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-9666%,!(-).4(@!HE&(!/(17%.0").;.46!(-4(1Q464-4'14'781:&/(.11%00/<6*8141'€:3<.)1%2!-/01466/.08!
3/5-(1-4;.15%'.1(%!5).4(16.'5(-01(%!).$64/3!(-.1164'(.)U0L.0$41.7!>1)%1.) (*+!/'

V-1647.61-/4@

|

MNB'I(-. EXWNO8141'&3<.)196211/($-.)01).1).0.(/'5!L%&004/ (1Y %&;.)(&).},.).11)%7&$. 7!/
E.72%)78/E4004%$-&0.((014'7!(-."11%00/<6*10%6 714(12&'7)4/0.)012%)\(-.14<%6/(/%'/0(1$4&80.@!
L-.).1/01410()%'5!19%00/</6/(*!(-4(/L-%34014'7TIR%-'1D4<6.0!1)%7&$.7!(-.3!4'71(-./)1640(!
'43.1,%&67!/7I$4(N(-4(1(-.0.1(,%!<  )%(-.)0!,.).I<64$=@!E%).!%'(-.0.!(4'(46/9/'5!6/'=0!
<.(,..1<64$=134(.)/461$86(&).8!G4/(/814'714<%6/(/%'/031$4'1<.1296& 7!/ IR%'4(-4'1V)%, '8!
26."117430%'81Z4(-.)/'1G.316.1V)%, 814'71S%<.)(IG&'(.)8!>UL-.I[.)* E4'12%)!(-..
G%&)UNIL-.IL%&004/ (1Y U]&;.)(&).96) 04/(V/($-.)8+!/1S%<.)(1G&'(.)8!. 7 @BF #-. #/

0,)*#-+ INE/6,4&=.\IQ-/10(%".]_%&74(/%'8!I"NN" 8I##MIMN @ !!!

! "#



H$I06S&H ()*+1,(-).+1/0.&.10.1.1.)#2("31.)&$" * (#14$/*$-)!5$".6.71180.&.10.1/& $#.1#.89!
(1.&19)18$2;; (- #I<$21.&#28&.1()*1#0.1=(-#-()1>.1$'24-$) TI1?2#1#0.1@$99.) @.9.)#
@.8.9$)31/0.&.10.1$AA-@-("31B.@(9.14$/*$-)C;!A-&#!B'(@D!6&(*2(#.+1>2;,/289!%."-1.8.*!
O/(*& 1) I"#$%E&' ())& +$,' ($-. &+/#0*+$81$2,3NE)!(1;:.. @0!0-60'-60#-)BO.1=(-#-()!
#8266 |AS&IFA&. *$91()*(1:$-#-@(').G-1#.) @.+H10.1(&62 *HO#I#0.1:.&;-#.) @ . ISAI=(-#-()!
L)) @.LESTHHOFHF.6&(*FIOOH | (1@ (#.6$&3).:-#$9-1.*1B31?A&-@()!
29.&-@(); | /$2*IF&-;.1-)10-;)(#-1.19(K.;#31()*|@'(-910-;1&-60#; 7HM
E)IMN"O+!48.(&!(A#.810-;16&(*2(#-$)| A&$I!4$/*$-)+1>2;,/28919$1 *1#$!P./1Q$&D!
/0.8.10.19 #1R(92."15$&)-;0+1(IB'(@D!%&.;B3#.&-()19-)-i#.8IBS&) HSIA&..1:(&.)#;1-)!
S.(/(&.71180(#!,(&@O!#0.1#/$19.)1B.@(9.1#0.! *-#$&;I$A!l 4 ##(8&56+$788.",80.IA-&;#B' (@D
$NHONSL&  (#.).L:(.&1)HOIU)-#ARKH. T4 (@D;)-)H0.IPS&HO+!: (&#;ISAI#0 !
RE240+1()*1.1.)IV)6'()*+I5() (*(+()1=(-#-1;$$) #2&) *1#$1#0.12):8.@.*.)#.*IK$28) (1AS&!
B-&HO+1*. (HO+1()*1/.**)61())$2) @.9.J#;+1@28&.)H#1&.6-8) (+!) (#-$) (+1()*1-)#.&) (#-$) ("
) LA 1LFHS&(1$) B (@D!$-#-@(1&-60#;+H@$'$)-J(#-$)+1()*; (1.8&37!1 $&.$1.&+&.(*.&;!
$AL HHH(&56+$7&8. JBS2HIA-)H/-#0-)1-#;1:(6.;|B-$6&(:0-.;ISAI<$21.8#28.+!(&#-@".;1$) #0.!
=(-#-()1>.1$'2#-$)+| @$1.&(6.1$ALS-#-@ (| @$)*-#-$);1-) | @$)#.9:$8&(&31=(-#-+$0.&!
A.(H28.1HO(H. 15 1.1 A&SII>2;,/289C;12)* &B&(*2(#.1/&-#-)6; SN$BE&!-)#()@.+1$).|BAIH0.!
A-&i#1-2 ISAIH0.1:(:.&11-)*- @ (#.41B'(@D!;. A #.&9-)(#-$)!B3I-);-;#-)BIH#O(#XI
80.8.1(&.11.&3IA./1.1.)#;1$)!& @$&*/0-@0!0(1.:&$*2@ . *19$&..!
GH&($&*-)(8319.)1#0()1#0.1&.1$'2#-$)1-)IR#715$9-)6$7!80.IP.6&$! @0(&(@#.&!

(HIHO(H#.1.)#A2':. &-$*+IB2&;#12:$)12;1-)("1#0.1;:" . ) *$&ISAl) (#-1.1)*!
$&-6-)("16&.(#).;;X12)*1#0.1;2B;. Y 2. )##&():(@#-$);!-) #O(#!E;'()*10(1..!

LMZ$0)14&$/)!>2;:/289+F80.I58)*-#-$)1()*19%68S$;:. @#; ISAI=(-#-+HI-}) 1*$=>#.3$2&) 04 @$
A1.)0,'$A5#.)0,'$B.,*&.3:$CDEREGE.*; 71%0--:IR7IWS)RI>$B.&#1Z714&()0(9!

L)HS)IZ(9.0H MHSH BII9H+$&1$TE$). &K SLB++KB. 5@$!"HS<) 1#S, (SM.)*) 1+ $&ES, $-,'
A1.)0,)+*$-)&#H[P.NQ$S&DXIP./IQ$&DIV)-1.&;-#31%8&.;; +1""MP7



$9%&'&()&*)+&!,-).(/-()&)012&!1$%--3'41)+0)1)+&!(&5%:1(-) 4. (15&(&%6024!
60().(5".(1)+&!+.5+8%!7802.3./0).("1-31)+&!,.(*910(*1)+0)416.)+1)+&!'0,&!
0*:0()05&'1-312.18%):4). (*&$&(*&(/&I0(*1&*8/0).-(410') +&.9%6!16+.)&! 1%8) +%6& (!
-31<8%-$&10(*1=,8%./041)+&1%0/816-82*1(-)11&!3-8(*1*&3./.&()!.(1+&0%)'!
$%8&5(0()16.)+1+&b-./18&(&%5.&' H0(*1+0(*1/0$012&!-316.82*.(5!)+&!'6-%*1-3!
60%41-%!'60;.(5!)+&1%-*1-31&,$. 968>

|

! 2+8&10228'.-('1)-1)+&!&7802.);!-31 @&A)%0-%*.(0%;!B120/CD!,&(E!0(*| @) +&.%!6+.)&!

19%8&)+%&(E!&A&,$2.3.&*1)+&!,0'/82.(&120(5805&1&,$2-;&*1.(!".,.20%1)%&0),&()'-&!)+
F0.).0(1$0")4!$%& &()410(*138)8%&!3-8(*I"BH$%& ()*%+", - I<*.)-%'1 G8"68%, 10(*!
H-9%(.'+!$-"&"&*10(10/8)&1060%&(&"1-310()&18&228,1*.'/-8%'&')+0)|&780)&*1%&.") O(/&!)-!
-$$%&".~(16.)+1,0/82.(.);10(*12.(C&*1,0'/82.(.);)-11.).1&(+.$10(*I'&23 F&)&%,.(0).-(>!!
H-('&78&()2;41)+&;18'&*)+&.%!$0$896!)-1N%&")+0)1)+&!IF0.).0(\G&:-28).-(1$20/&*!)+&!.*&02!
7802.).&'1-31120/C!, &(11&;-(*10(;1%&0'-(0128&!*-81) 11K (1-(&1&*.)-%.0210$$&0%. (5. (!
L&/&,18%!MN"N4IG8"68%,!$%-/20.,&*)+0)!@)+&!FO0;).&('1/0(12--C!10/CI)4+&!$0')!6.)+!
5%&0)!'0).'30/).-(9!)+&;1+0:&!3-85+)1)+&!5--*13.5+) IAI2#"3EN O-%6&-: &% A1+ &1&,$+0'.1&*]
)+0)!F0.).0(/0(!/(-6!@2--C!3-%60%*1)-16+0)!,0(41&:&(!)+&*&/&(*0()!-31=3%./04!,0;11&4!
6+&(112&"&*16.)+!P.18&%):10(*1<7802.);10(*1)+&.%/-(/-,)0()'>E #AIG8"68%,!6-82*!'~(!

- 8%61-(1)+&!$%-'$&/)"13-961960/.02!87802.):1.(1)+&!R()&*!S)0)& > T8)4!1&3-%&.,,.5%0).(5!)-!
P.1&%.0!.(IMN"U41+&!13-8(*1.)13&0".12&1)+0)!120/C!,&(!/-82*1$%-:&!)+&.%!3.)(&"13-%!/.).1&('+.$!

#1IHHS9%8 () %o+ - B)0;IQAIMN"V>IW (1) +&1380)8%. (51-3 FOMAEN68 () *%o+",-1'&&!
&'$8/.022;IT&)+&24INMRV!I0(*1Y 0/ 7882. (& TO/-(AHHS%& () *%+" -Z6 7#)11"(3)89"1:~;
8&H"1:-,)<H=(>->#") [PO(+0,4!0LZ!P&A.(5)-(IT--C'4"\W]4IMQ\IMVX>1=! -+ 3. &*1:8%' -(!
0$$80%'L(ITO/-(4!@"=1G&:-28).-((R(&A0,$2&*!.(1)+&!F.)-%:!-3100(N?7+&!F0.).0(1G&:-28).~(!

(I HHS%6& ()*%+" -AIMN"WIN"UAE!G0"1:- )8&#"1:- ()-,$)37#)?-131- ) @#A%.+31%,B)CH#.#:3#$)
D((-4()-,$)?1(3%"1:-.)E%: +&#,3(&*>1008%./&!YO/C'-(10(*!Y0/78&2.(& TO/- (6! -%CZ!
G-8)2&*5&a%&"4!"\ M\ 4! NIMAtD

|

#1TO/-(4!@=1G&:-28).-(4EINX>

|

#QAY-+(1T>1G8"68%,4! @FO0;). 4BH$%&'()*%0+",-. B)&/&,1&%!M"4IMN'IN>

! "#



$%61&(1)%$&(*1+&,&(-1./'$0'1$0'&$%0! &' ($2! BBLAU61 841,15 $&$,%!6(461(17'4188,90'&1&/ (!
7421418 &1&'(1::2$3,%!<I<I<I64--(—-(1&'(16246(2!-6$2$&!,%*!: ((1$%0-14;!, RAYH<>

AQ--792=17 -1964819%$BI(1$%!&, &12(0,2*<!1:;&(2!'(I(=$02,&(*1;24=18&(1) Y $E&(*1+&, &(-!
Sor IS8 ()*%+" - B(,-(*1624*93&$A%C! (*9&(*1:;2$3,%!:=(2$3,%-134%&$%9(*1&4!
(=6',-$D(1& (134%&(=642,2/12(1(E,%3(14;1&'(15,$&%,%!A(E419&$4%<!1F%!G(.29,2/IHI#HCI(7!
K42L!,.41$&$4%$-&M,=(-IN309%(1+=$&'*(1SE(2(*!,11(3&92(14%!&'(15,$&$,%!A(E419&$4%!,&!,!
(%(;$&!;42!'$-13$8&/P-104142(*1Q26',%!:-/1FR(1&, LLIOSE (%! ./1&'(1S9246(,TB.2,$%(*!
6'/-$3$,%1645%&(*1&41& (18&A%/14;13,-&(B 7'$3'CI$%!+=$R-1742*-CI7 -18&'(1%(3(--,2/!
9%6*11(0$&$=,&(1;29$&!4;1-1, E(R/H& (19%*(21/$%0!3,9-(14;1&'(15,$&$, %! A(E419&$4%<!IF %!
6,28$391,2C!'(1,209(*1&',&!&'(17'$&(12%B%0!31, --14; 1+ IV $%09(134=649%*(*1&'(1(2242!
4;18'($21-1,E('41*$%0!7 /-./™*(%/$%0!18 (182$0'&-14;13$&$D(%-'$6>18&412(;$%(*!, %6*1$%8&(11$0(%4&!
2((16(461(14;134142<!IR",&!=$-&,L(17,-18%4&19%34%% (BE({182(-(%&1433,-$4%<>11+£$&’
-92=$-(*1&", &I&'(I(W31954%!14;!.1,3LI3'$1*2(%!;24=169.1$3!(*93,8$4%, 1!$%-8$&I&S4%-!
*(=4%-&2,&(*18& &I&' ()% $&(*1+&,&(-17,-1$%:;(3&(*./1&'(1- =(18$%34%02949-1,%*!
99%*(2=$%$%0!$%; 19(%B(0%>14%3(13', 11(%0(*1./1;2((16(461(14;134142! %*1(%-1,E(*!
1,3L-1$%!+, S =$%09 (X!

+=$&16243((*(*18&41-900(-&!&' &I&'(-(16,2,11(1-!.(&7((%!6,-&!3,-&(*SES-$4%-1$%!
+ $Y6R/4=$%09(!,%*13922(%&!2,3$, 11*$-325=$%, &$4%!$%6!&' (1) Yo $E&(*1+&, &(-1%((*1%4&!*$-3492,0(!
:2$3,91:=(2$3,%-<115(1. -(*1&'$-1, - (2&$4%!4%!&'(11$;(14;|RA9-- $%&! Y 49E (2892 (<! - BN 2*$
&AI+=$&CI& (*(EA&(*'9-., %*CI1AE$%0!:;, &' (2C!, %*1*(E49&!0'2$-8$, %!624E (*I'$-1=(8&& 1 (14%!&/ (!

?@M<C185,/&$(%!A(E419&SHBIBE!()*o+" - 162$1IXCIHI"Z<I[(;42(11(, E$SY%0!& (1) %$&(*!
+&,&(-CIA9--792=1(*$&42%, 18R &!$&!7 -1,18=(2(17,-&(14;1742%-C1&41&, 1L14:1(E(2!(%\4/$%0!
3$8$D(%-'$6!$%!&'$-1349%8&2/]$&!$-198&(21/1$=64--$.1(1$%!8 (1%, 892(14;18'$%0-<>IM,=(-Cl##<
|

UM, =(-IN309%(I+=$&'D)B#/0+"#)%,)04#)5-607-,)8#9%.+07%, (:); 704)-)<=#0/4)%>)04#) ?4-"-/0#")
%>)@%+H@B'A+9# "0+ #I(7IKA2L]IV<IG,%-', 7CIHI#H_IX@!"Ik

! "#



$%&&'()*(+1$0),-(1.(O(*1(+1&.(1-(*201,)13,4(-25(2&6!-(+78(+19!91918,2) *8&*231('(5(2&01&,!
96-5,2:1962+!,-+(-61%62+1-06*0(+1&.(18,',2:1&,12(%-"1*&01),-5(-!;-,0;(-*& :9<!1=21+*2310,6!&. (!
3(2&(('1>, 74(-&7-(10.,2(+1&.%&!/& *01-%8(I*01 (2&*-(":18%;%$'(!,)1%68 . *(4*231*$(-&:1%62+1)!
0() @, 4(-25(2&<1%2+1:- A(+1/&.%8&(4(210'%4(-18%22,&172)*&15(21),-1&.(1) 7" (A(-8*0(!,)1%"!
&.(1)7288*,2012.*8.1%(',231&,1)-((18*&*1(20REID5E..18,28'7+(+1&.%8&1&.(1()),-&01,)!

> 74(-&7-(10.,7'+1%007%3(1&.(1)(%-01,)!12. *&(IE5(-*8%201?.,0(/+(&(0&%&*,2<!,)1&.(!
IF,--,-01,)ID&9!G,5*23,<10.%; (+1&.(*-172+(-08%2+*231,)1; 0&(5%28*:%&*,210,8*(&*(09!!
H7-&.(-5,-(6!.(15%*28%*2(+1&.%&&.,0(12.,107;;, -&(+1&.(1 ,',-(+1J-;.%21E0:'75!%2+!
2,-K(+1&,1%28 -;,-%& (|E)-*8%2!E5(-*8%20!%28&,12,-&.(-218*4*81")(18,7'+1', KI&,!

> 74(-&7-( L &.(1/0;*-*&!)1;(%8(6!&.(1;%&-*,&6!&.(1)%&.(-6!&.(1$(2()%8&,-!,)15%2K* P+

! D*5%0/-12-*&01962-+1'(8&7-(0!,2!N, 700%+*2&1>, 74(-&7-(1%2+1&.(IF%*&*%210(4, 7&*,2!
(-5(%&(+!$'%8K!8,5572*&*(01&..-, 73., 7&1&.(19%62&($(" 75! (-%9!H-(+(-*8KIG, 73'%00!
7$%0.(+1$*,3-%;.*8%'1&-(%&5(2&0!,)1>, 74(-&7-(1*21.*010,8.(0& (I #$% & (1. %&!8,5;%-(+!
&.(13,4(-2,- @- @)(!,)!D%*2&,5+237(1&,1&.(1)*-0&!;-(0*+(2&!,)!&.(IP2*&(+ D&YBITD-O!
)(",21)73*&*4(10'%4(1%2+1%$, *&* 2*0&IR**065IR("0!1S-, 2218%;&*4%&(+1%7+*(28(01*2!1&.(!
7-$%2!T -&.1%2+1*21U23'%2+17*&.1%!"(8&7-(1,2!/D&9!G,5+23,V!=&010(4,'78*,201%2+!=&0!

W%&-*,&0<!&-%680(+!/F%:&*X0IR%0.*23&,2<I$(8%70(!/)-,5!*32,-%28(1.(1$(8%5(!(+78%&(+!9!9!

BA)*+ - &Y @HO

!

BM)*+ - 8M9

|

BQI"#$%6&'$(#H ($-7%-:1ZM6IZMYM9
!



$196&'(1)1*+),-1-1&™*-1/10-1)1*'+12-&31)14-5-8)+31)511)14' -&5'&$6781195196):/31/ - 1+-++5+1)0"s/!
-1 24510154 -&<3Y] -1='[-5/2) +10'&I0+):> *- =& -(-5/31)5 LI -1=& =/ 0%l0+):>]
:2/2@-5*.2=1)511%- W-&5(-5/1%";51125). 2*1*=--: -#1&- -&0-&)/-11%)&10-<'511/.-1+-:/;&-!
128 2/$1AB'11-1)1-*1)%/-&!/.-1C2,2+1D)&3!/.-10+):>1-12/ &*'%!/.-|E-BIF &+-)5Weekly
Pelican!&-%-+-:/-11%'51+<!'5/.-1=)5-4<&2:*'5IA'**)25/1G"; -&/:&-1%"5  11251/.-2&H'+1!
*: "+18-)125410">*$6 7111
If

A.-1,-5-8)/2'51'%1/.-1.-&'-*1'%1/.-13)2/2)5IK-,+;/2'5IB' + 11=-&*2*/1/.&"4." /] -]
IL78*1)511/.-ILM8*$!IN;/1/-5*2'5*125]/ -|=&-*-5/1&-+)[2'5*.2=10-/B--5!/.-1052/-11P/)/-*!
)5110)2/21: (=4+2:) /-1 -y **-*%(-5/41'01/ -13)2/2)5I=)*/1'0%6%-&-110<10+):>14+-) 1 -&*SIA.-I
O52/-11P/)/-*1.)111-:21-115'/1/'1-*[)0+2* 11 2=+()/2:1&-+)/2'5*1B2/.13)2/2125!/ -12((-12)/-!
)%1-&()1.1'%!/.-13)2/2)51K-,+;/2'5SNE'B3!)*11-0)/-*1)0";/15)/2'5) +1-Q=)5*2'51)511/.1
%;/:&-1'%61*+),-&<1251/.-1052/-11P/)/-*125/-5+2%2-131&-*2%/)5:- | f1&-1'452/2'5'%1J) 2/2)5!
251-=-51-5:-10-:)(-1-,-5!(‘&-!'0%/25)/-$!1P";/.-&51="+2/2:2)5*IB-&-1=)&/2:;+)&+<!
)1)(5/1/.)1&-:'452@25413)2/21B";+11:'5*/2/;/-)1]):2/1-51'&*-(-5/'%1*+),-125*: &&-:/2'53]
)0'+2/2'52%(31)511&)12:)+1:'5:-=/*I'%61&):2) +1-R;)+2/<$1 A1-Q=8&-**-114&-)1&-*-5/(-5/1%'&!
HI&)2/&*6IB. 1" -&&'L-I.-1¥  2)++-114)48;+-1)4)25%/1)5/2*+) -&<I=-/2/2'5*10<1=+): 2541/ -]
5'5 B-'452/2'51="+2:<1/'B)&1*1J)2/21'5/.-IC'54&-**2'5)+1)4-51)$UIA.-10)//+-',-&1/ -1

12=+'()/2:18&-+)/2'5*10-/B--51/.-1052/-11P/ )/-*)5113)2/23!/.-5310-:)(-!=)&/!'%!)!B)&",-&!

781D2++2)('D-++*IN&'BS3! Domingo: Its Revolutions and Its Patriots'SN'*/'5TIN-+)!U)&*.3!
ILMMV3IW#$
|

"Weekly Pelican,'X)5;)&<!I"3!ILLY$



B8 (&) 1$%&*($+)*1,&+*-1.(-&/1(0)*-11) 2+$+3+(*41+*15(4%+*-$)*6],) 7/&T 178" +(*41+*!
O(*4(461(,)2+$+)*+ASAI+1:& 1*-2(*/B1(*/142(<&) *&T A +*1$% & =)8$YdH 11

@'7+3(* @O& [+B+*4&7$8/1$%804&2< &AM+ BAGHER+*-13)*$7)<&TAA)<&TI(IB(+$+(*!
45($&!.%) 481087 &I&C+ASE*3&IZY6(228*-&/1$%&!)8*/($+)*41)']. %+$&14817&0(3AI81)*1.%+3%!$%&!
D*+$&/1=$($&41% (/! &&* 8-PEHE*| @8-84SIGH?I6!,2(3J1(,)2+$+)*+4$! (*/*8.41(1&7!&/+$) 7!
=(08&2!K+*--)2/15(7/137+$+L8&/1$%&! 7(3BHRIT L ++++*-41)ID>=>1/+12)0($+3!1)2+3Al Al
T+$+*-1$%(5M

).1)*&1)'1$%&IN384$)040!)')87!P)<&7*0&*$!+41$)!1 78'84&1$) | (3J*).28&/-&I$%&!
+*/818&*/&*3&1)'1(IK&18,2+36!$%&!0(Q) 7+$A1)'1.96)4&!13+$+R&*41(7&!,2(3]108*6!
284$1483%](*1(3J%).28/-&08*$14%)82/1)"&*/*&-T)|ASE 7 A1 +*I5(4%-+*-$)*] Al
+*$7)/83+%-1(1,2(3]10+*+4$&71+*$)1$%8.14) 3+8SA!) 1$%6&IS (1 +$) 2> T+ A1+ A1$% & T&(4)]
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*-*91*&$*'1%2!<6.$:"11&!/0*1=&1/*+!>/./*'1/%!/0%*1%2!<6.$:"11&!3.1/119*26*$/*+!.1-9%51+*&/1.6!
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$%&'S(($)1+$,1&-.,%,/0.1), (- 1*$L*15+-23+1'$4- . 2% -15116$+71-4$'1* 8$71(2/+1)$/.0'0% -1(!
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The collision of African American cultural chauvinism and the mounting anxiety
caused by the redemption measures intensified calls for the reform of Haitian society.
Black leaders believed that a sound representation of black self-government needed to be
capitalist, republican, and, most importantly, Protestant. Emboldened by their preference
for Anglo-American culture, aspiring class and elite African Americans thus committed
themselves to missionary work in Haiti. Desperate to use the Western Hemisphere’s only
independent black nation to confirm their political capabilities, they often struggled to
perceive how their attempts to replace notions of inherent racial inferiority with
evolutionary views of cultural assimilation often replicated the very racist ideology that

they opposed.>?

n

Black Protestants had looked at Haiti as an inviting missionary field for decades but
they did not commit themselves to that country until Reconstruction. Many of the African
Americans who flocked to Haiti during the antebellum era were AME members but their
communities maintained loose connections to Haitians as well as the AME leadership in the
United States. By 1866, James Theodore Holly had established Holy Trinity Church in Port-
au-Prince, organized missions at Cap-Haitien, Les Cayes, and Carbaret-Quatre, and secured
three native converts to the clergy. Even so, his Protestant Episcopal denomination lacked

a sizeable black influence. Although leaders within the AME Church argued that Haiti was a

59 For the best treatment of the intersection of race and class in racial uplift ideology see

Kevin K. Gaines, "#$%&$'()&*+),-.+/)0#-.1)2+-3+45*$"6) 78#$&$.56)-'3) 9:#&:4+)$") &*+); <+'&P$+&*)
9+'&:4=)Chapel Hill: The University of North Carolina Press, 1996). Gaines stresses that a

notion of uplift that emphasized “self-help, racial solidarity, temperance, thrift, chastity,

social purity, patriarchal authority, and the accumulation of wealth,” prevailed among elite

African Americans in the post-Reconstruction era. The words and actions of AME members

show that this strategy for achieving social mobility despite economic and racial barriers

surfaced during Reconstruction.
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An emerging consensus among aspiring class and elite African Americans on the
transnational nature of white supremacy and black political progress produced both
responses towards Haiti. Whether to vindicate or critique Haiti and its alleged failings was
a dilemma that surfaced frequently in black public life, sometimes within the same
diplomatic decision, newspaper editorial, missionary activity, or even poem. Despite their
ambivalence, many black spokespeople shared the opinion that the salvation of their
political rights was intertwined with the fortunes of Haiti, the historical embodiment of
racial equality and a contemporary paradigm of black self-government. In many respects,
African Americans’ efforts to reconcile these divergent attitudes towards Haiti sheds
further light on their broader reaction to the arduous descent into the “vale of tears,” an apt
descriptor for the period of institutionalized disfranchisement, segregation, and economic
inequality that crested at the close of the nineteenth century.# While they struggled to
identify an effective solution, African Americans interested in Haitian affairs sought to
remedy a clear and common problem: the rising tide of white supremacy that threatened to
engulf black populations at home and abroad.

n

Following Ebenezer Don Carlos Bassett’s departure from Port-au-Prince, black
leaders expected to receive more prestigious federal appointments, particularly in
diplomatic service. Benjamin Tucker Tanner praised the departing diplomat for reflecting
“so much credit upon his country and upon the race with which he is especially identified.”

His "#$%&$'()*+,-#.+#5uggested that the federal government should reward Bassett’s

4 Pioneering African American scholar Benjamin Brawley coined this term in his work /)
0-,9$'1)2$%&-#3)-4)&"+)/5+#3,'()6+ 7w York: Macmillan, 1921), 297.
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In many respects, Langston’s satisfaction with his early reception in Haiti and his
perceived bond with Haitians manifested itself during his ensuing diplomatic tenure.
James Theodore Holly, by then the first African American Bishop of the Protestant
Episcopal Church, reported that “open and undisguised sympathies” for Haiti and a desire
to see it achieve “distinction among the great civilized nations” shaped Langston’s
relationship with his Haitian hosts.12 On one occasion, after Haitian President Lysius
Salomon called Langston “bone of his bone and flesh of his flesh,” the son of a slaveowning
father and his black mistress stated that he represented five million African Americans
“who were proud of him and his people, who sympathized with him and prayed for him.”13
At times, Langston even let his appreciation of Haitian independence influence his
diplomatic policies. For instance, he refused asylum to Haitians during periods of
revolution because he thought that assuring protection to political factions eroded Haitian
political stability and hampered the development of stable self-government there.14

Langston’s public speeches and his engagement with U.S. newspapers further
demonstrate his understanding of Haiti as a singular example of black political progress.
During his time as the U.S. minister resident and consul general to Haiti, Langston
promoted positive depictions of Haiti among African Americans. On one visit home, he told

black attendees at a banquet in Washington, D.C. to take pride in their accomplishments. At

12 1"#$9480.
13'()*+,-(.#//)*0,11)2 , October, 1880, Langston Collection.

14Langston, 385. On the other hand, as some of Langston’s contemporaries and the
historian Rayford Logan noted, the practice of granting asylum to Haitians during periods
of revolution could reflect a humanitarian desire “to protect Haitians from Haitian mobs
rather than any wish to interfere in Haitian political affairs.” Logan&*'()*3#4/56,7#8*
9)/,7#51-8%65.
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power of the colored race to govern themselves,” Langston prodded white Americans to
develop more enlightened ideas about race and citizenship in their own country.1?

Such statements were much more sympathetic and beneficial to Haitians than any
commentary emanating from other foreign observers. Still, Langston’s public statements
and his views on appropriate diplomatic policies demonstrate the proclivity of black
leaders to define Haitian development on their own terms. According to Holly, Langston
was “profoundly convinced that the American standpoint of reviewing things... is the best
adapted to a rising people” and he did not hesitate to make this view apparent in his
dealings with Haitian government officials. Moreover, Langston believed that Haitian
political stability would come not only as a result of disincentivizing revolution but also
through the establishment of “constitutional self-government” modeled upon U.S.
republicanism and “Christian civilization” provided by Protestant missionaries.’® From his
perspective, the best way to strengthen foreign perceptions of Haiti was to ensure that
Haitians adhered to a notion of progress that most white Americans and some of their
aspiring class and elite black counterparts found exemplified by their own country.

Indeed, Langston’s interviews with U.S. journalists indicate a desire to convince
skeptical white audiences that Haitians already recognized the superiority of Anglo-

American values and institutions. During his diplomatic tenure in Port-au-Prince, he

17 “Minister Langston,” "#$%& *#+,-. ,” September 12, 1883; “A Rosy View of Hayti,” )".(
/%01#2*.(3,-, September 9, 1885. Besides transcripts of Langston’s interviews and
published articles written by the black diplomat, coverage of Haiti remained
overwhelmingly negative during this period. However, on at least one occasion, Langston’s
favorable reporting on Haiti’'s establishment of diplomatic affairs with Liberia did produce
an admission from the American press that Haiti showed “the capacity of the negro race for
self-government.” “Hayti and Liberia,” )".(4.5(6*7()#2.89( September 11, 1877.

18 Langston, 400.
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LB6%A. (8&!?2(+.&12+PHING6,6.7()! 171+ (&(1$%&'+963(8.16,!8(.8&$& (% $3ER+ 2! 1 (*+ @$6.C!$!
&'+%)&!'6).(+&6%!"*+'1&67(112+3412(+)(.&1$%&S$&'()16%!". +%6&,6.7$%AI>+$'$!,.671+%6!$36%!6, !
12+3417$&.-2(1-&()'61G-&'$,?19() (78'$6%!$%'6!+1&2716216,1&'+12(11 2+ BUESAT, %7 (%'!
3+8+12(16,18.678'$9AI+19%(0!(.+16,!. +35+21(A+2$'+ $+%6$&7: 1!

If

B&SS$.$%AI32+&&1+%)!(2$'(B,.$3+%!B7(.$3+%6&! T$SA**+@ (18(.&$&()!1$%!8.$6.$'$5SV6A! (!

(,6.7+'$6%!16,!>+$'Bl+&I1+18+*1'61)67 (&' $31862$'$3+21860(.;11=-"1*(18-12$3+'$6%!6, 1+!83+*$%A

)(%-%3$+$6%!16,1>+$ $I*(28()13*HUA(I*(10+2&1*+112+3412(+)(.&!+ 24 G- F+136-%".2!

DENYb!. (3(%'1)(3+)(&C!1*$&'6.$+%6&!*+@ (1$%3. (+ &SV BTPIBIZT+.+3'(.$5(1"*(1862$'$3+2!
1(*+@$6.16,!B,.$3+%!B7(.$3+%&!$%!*(18(.$6)!,62260$%A!9(36%&..-3'$6%; 1P (22!H+$%'(.Q&!
8369%((.$YHSY6E ()8$)(%'$, SO * (1 7+&EITSA.+'$6%!6,!B,.$3+%!B7(.$3+%6&!,.67IK6-$&$+%o+!
+06) " (1I$RES&ESBBFIR(2'+!'6! S+06&+&I$%!I FINBS)ER 2186 2% $3+21+3'$6%: 1 B26%6AI0$ ™!
V@6'$%AI0$*16%(QA&!, ((CWI<*+%6(1+%6) X +*+TIY*$'(1966'()*+18+.+) (&I L(3+7(1+%!
(&'+12$&*()!,6.7!6,1862$'$3+2!(/8.(&&$6%!$%!-. 1+%!B,.$3+%!B7(.$3+%!3677-%$'$(&; < ((IP(22!
N.@$%!H+SHHIVE, ()&*+,- J0+123).' 2H A+ H488. &-+.6'()+ T (I#4&) %! 24ZP(0![6.4\IY;Y ;!

P6.'6%CI T"##]1+06)|<*+%6(1+%6)IX +*+ 71Y*$' (@9-24:*+:6)2/.4+:<()2/.4+1"=) (&&2>(+?%-'%) (+
B)H<+@'&+,(32442438&+H+ A(+ BHEN'BIB2ML6.96(22:%$@(.&$'?!H. (&&CIT™"U];!

|

DMAQI™*(19(+)G-&'(1 76 @ (7(%"1&((C!1+%(IR+$2CA6H#) (+C2<+?)#D*+EA(+F#-2'2/&+#6+7./(+24+
FH#&'(<.4/2=.2#4+G2)324Z L *+8(2!>$22\!_*(1:%3$@(.&$'?!6,!P6.*IL+.62$%+!H.(&&C" aaa];

! "#



$%&1'%6()*$+()&!, (-I'(.1/)0/1)2113% I 44561 7'*17/)%.)*17(2180-%1/9:1'.-) &HS%&'()'$*+',-"./
0+123-% AYN<O*=)*1>*(-1='%".()*  %).'8)%(1$%&!+0%.91!@)%)*$1!(0AS(1+1$'=)&!(-$(1(-)!
:00B!,$.1$1&".'%()*). () &!$++09%(10<!-"1('=)'%! CO*( BITT+%+)2!17(2180-%!)D)%!'%. %6 9$()&!
(-$(6"'<IS%E(-%@6!'(!="@-(":)!(00!.E=/$(-)(+|(0!AS'('$%.1)+$9.)!-)|&'&!1%0(1100B!&0,%!0%!
- IF<)110,2+%)$(9%).G1)D)%I'<I(-)E!/0..)..)&IF$I&'<<)*)%+)10<!+0=/1)H'0%2G!110*!(-0.)!,-0!
)$&N"HS%&'()'$*+',-"./'0+123-%6! ()!$:.9*&'(EI0<!(-).)1+1$'=.1(010:0) +('D'(E!$%&1*$+'$1!
1:)*$1".=1)+$=) 1) $&' LEI$//$*)%(2 5Kl
39%1$1:00BI(-$(1:)+$=)!(-)!.($%&$*&! ) H(10%!AS'('1,) 111'%(0!(-)!(,)%()(-1+)%(9*E6!7 (2!
80-%6!1+0%8&)=%)&!$111$./)+(.I0<IAS'('$%6!+-$*$+()*611'<)61$%&I+91 (9%) 2 HY DS (!
1$=/00%)&!F(-)!$,B,$*&!<'@9*)6!(-)!-)$DE!<$+)6!(-)1:911)(!-)$&6!(-)!9%+09(-I<' @9*)6!(-)!
+9%%'%@!: 106K!)E). G10<!(-)| AS'('$%!$%&I'%6<0*=)&1M)$&)*.1(-$(1(-).)!<)$(9*).IF'%-)*)%(!
(01(-)1:1$+B.GL-$((*)&I$%E119.'0%!0<1+'D'L'LS( 0% VHABE L $%!/*0<). . 0%$16!-)!
$*@9)&6=/1E!=$.B)&!(-).9/)*.((0%.6!, (+-+*$<(61$%&!+$%%":$1". = (-$(1/*)D$'1) &!$=0% @'
()IAS($%!=$..).2!119%(-)*=0%)6!7(2!80-%!$&="(()&!(-$(-)!@*),1=0*)1.B)/(‘+$110<!F(-)!
+$/$+'(E10<!(-)1%) @*0!(01-01&!1$%!'%&)/)%&) % (WG !&9* % @!-'.1('=) '%! A$'(2!1;01(-)!
+-$@*%!0<IM<*+$%IM=)*+$%.1-)1+0%-+19&)8! (-$(N
M.110%@!$.10(-)1%) @*OP!".1'%<19)%+)&!:El+0%($+(1,'(-1(-)!,-'()1=$%6!$.1'%!(-)!
.09(-)*%!/0*('0%!0<!(-)!Q%'()&!7($().6!-)! @)(.10%!D)*E!,) 1121>9(1/1$+)!-'=1<¥))!
<*0=1$111.94%<19)%+)6!$.I'% | ASE('61$%&!-)!.-0,.1%01.'@%.10<I'=/*0D)=)%(12!2!2!
31%0,1$@%))!,'(-!(-0.)!,-01&)%E!(-$(!(-)!%) @*0!+091&!)D)*10* @'%S$()!$!
+D'T'LS(0%6!$%&!(-$(!,'(-(-)1:).(10<)&9+$('0%.1-) %) =$%.1$%!'%<)*0*!(E/)!

0<I=$%2!1A)!-$.1$.1E)(1.-0,%!-'=.) 1<!(O($11E!9%<'(()&!<O*RFLED)*%=)%(6!$%&!
'%+$/$:1)!$.1$1/)0/1)!(01=$B)I$%E!/*0@*)..!, -$()D)*2!1;01J9&@)!(-)!%) @*0).!

5K17/)%.)*17(2180-4B#$Y6Q)5'6*+,-".['0+123-%. IRS0%&0%N!7="(-6!T1&)*6!UIV026 1 4#H#5W6!D"'2
!

5417396818521 Y %61 (-)!'=/$+(10<(2!80-%Z.1,0*B\.))!8%$=).1S) E:9*%6F+1"06$%"9" +(1-4R]), !
A$D)%NN$1)!Q%'D)*.'(EIC*)..6!4" W2

|



#$%&'()1*+,!-./01'%1,!1$12*+/%3,&$4',10%-,!%+!105,%&!-%3/0)!$+3!+*0!4,!", 31$6$(!

4(105,105,*&(105%0!$"1&$2,/1$&,12$7$4",I*#1,8.$'1$31$+2, Y P%'% IS0 Y0* +:

<5%0,!+,6/7$7,&/!'$.3,3!05,!2&%0%2%/-/!*#!=$%0%%$+/!05$0!%-7'%2$0,3!>#&%2$+!
>-,&%2%+/:11?7+1@*1,-4,&!ABB;)!051#$%"$&' (%) "*"+"* %! 7$7,&!05$0!4*$/0,3!$!2%&2.'$0%*+!

*#1-*&,105$+!ACC)CCC)!6*+3,&,3!D65%0!-%E50!5%1,!4,,+!05,! ##,20!. 7*+ B3, 3!

1%-.'0$+,*./'(16%05!DJI+2", IK*-1/IL$4%+:M!1<5%' I'$-,+0%+E!05$0!05, I4**NI$77,$&,310%*1'$0, !
0%12*&8&,20105, 196" [I*#1$4*%0%*+9%/-1$+3!,-$+2%7$0%*+) 057 ST08S$01%0!6* '3 DS&*./!
05,17.4'%21-%-+310%105,|E&$1%0(1*#105,17&*4" -17&,/,+0,314(105,17&,7%+3,8$+2, 1$+3!
$'B&-%+E"(13%/78&*7*&0%*+$0,1%+28,$/,#105, |4'S2N17%7.'$0%*+1%+1/,1, &S I*#105, I/*.05, &+
/0$0,/:MIQ!>1-*+051'$0,&)!05,1*-$.(& /0*1+%68.,78%+0,31$186,6!*#1GO:IH*5+1/ID&,-$&NS$4',)!
0,&8%4'(15*+,/0)!1$+31&.05' //'(18,$'%/0%214**NM#&*A0BA(%&562-"$"(0K5,1&,1%,6)!
65%25!&$+!.+3,&105,!5,$3'%+,1D=$%0%P!K5,!Q$%&,/01$+3!R%25,/012/ $+31%+105,1<*&'31%+105,!

=$+3/1*#!S$.3* TIG$1$E,/)M!7&*-%/,3!&,$3,&/10BBSI"*:&(0; &/, 2&<#$-=&>26 #7181 , 3!

17,8&%-,+01%+!+,E&*!/ FE*1,&+-,+0)1%0!9%0/!1$!5%3,*./1#$% &I H\B, |%-7'%2$0%*+!*#105%/!

D#$%'.&,M!16$/12', $&P!>#&%2$+!>-, 8B5284*0!4,!$"*6,3!0*10&$+/2,+3!05,%&!2.&&,+0!

S IGOIH*AUMUML
I

0aW:<:=:)IDK5,IX'$2NIR, 7.4'%2P!>1K, &&%4' 1> &&SYOE +- +01*#1=$ (0%, 2V USIINME:
'(%)""+" (% @*1,-4,&!V;)|ABB;: |
|

OAD=$(0%P!'K5,!Q$oE%BIR%25,/0!?/'$+31%+!05,!<*&'31%+!05,!=$+3/*#1S$.3*. TIGS1$E,/)M!
L*-$.(& /0*1+%2Z,2,-4,&!AU)!ABB;:!



$96&'Y6()*+,-1¥,1.,%/&,-1012,3/)*$1)$14,-(1)$15)+*+)-$13,-*+-%616!*,17/1(/1$$819+*: %o*1*: 11
6,2+-)-*14+-;49%1-311,;19:+*1$<>]

2,/1$,211@;/+3)-1@21/+3)-$A19:,12)BI- *1)C11&11-)**0%-161* 1*:113,-*/ C1/$B!
3/1)*161&BD*<IE,:-Al/1;%*+-(13/+*+3$10)$IA 1SS!+ 2F  /%)-*1%:)-1):: +/2+- (1% 14+/13,--13%+ -1 |
B)+*+<Il@$19:+*11-19$F)FL/$I$%/2+$ 161 $%& ()*'+,-'.["01'2-345/%(F/,C16!*:1!
)&$%/6+*B!,;11G*1-6+-(11HY)4Y/+(*$1* 1@;/+3)-1@21/+3)-$Al - 118&4) 3 F%&4+31$3:,,41%1)3:1/!
:,210)$:+-(*,-AI0<K<!3,2212 /)*16!*:115)+*+)-IL1C,4%*+,-<!IM-101312&1/"NNOAID)/):! @<!
D:+221$1-*1)13,%3:1128&/,+61/1619+*1$+G1$31-1$!;/,2!%:114+:11,; 1P, %$$)+-*1Q,%CL/*0%6/11*,!
*11K,4,/16!R1,F41S$I0LF)/*21-*1 :1%:11] /46 S$IM-6%$*/+)41)-61K, ** -IK1-*1--+)4!
TG, $+%+,-1:1461+-1U191V/41)-$<!1P: 11$31-1$!6 1F+3*16!Q,%C1/*%/11+-1%:11; 44, 9+-(!
3)F)3+++1SWNSI7P: L12-+/$41,:1%:11.4)3I$8IF, $+-(1:, /1) /4)+*Al)$1)-11-$4)C1612)-1/131+C+-())!
6141()*+,-1,;L/11IFL, FALL;13,4,/1)*1%: 11 0%6*$ 1, ;1%:115)+%4)-1L1C,4%*+,-Al)$)B)41$1/C)-*!
[LAF+-(1+$12)$%1/S$1:)2+4B1:+-61/1;%(11)2+61%:11, %*&/1)11,:19)/Al)$!)IF, FY%4)/12+4+)/B!
41)61/1+-1&)*41ANS)(,C1/- 1&/)CLABI/+6+-(1,%*1* 1211*12/1-3:1C1$$14%$!3,2+-(1* X1

1-$4)CLI*:115)+*+)-$A1)-GAL +-)4ABANS!) F/+$,-1/12)+-*)+-+-(L4S1* 1 1CL-1+-1%:11)311,:1

=IV-1218&/%)/BI>AI"NN=ABS"7$"8(79$%$4$%(TL/16!:%/* 1113 -;+/2)*+ -1 @;/+3)-!
@21/+3)-$S1%-61/$*)-6+-(,:19:+*11/)3+)4IF/1'%6+31<IM-1)-116+ 1434161 7P: 1IUL(/,!+-!
5)B*+W!@!D*%6B!,;15+$!Q+:11)-61Y,C1/-21-*1&B!)-IM2F)/*+)413+*-1$$A8!*: 1IF)F1/V/1F /*16!
©)A1%: 118, 119)$1$%+4413/1)*+-(17)IF/,;,%-61$1-$)*+,-<81Z /1,CL/Al+*1:)61341)/4B1$:,9-1
J1)BL/$I7*:)*1%: 11 -4ABI$); 1*BL;, /1%: 11-1(/,1+$!+-134,$11)$$, 3+)*+ -19+*:19:+*1IF1 F41Al+-1)!
(/1)*1(,CL/-21-*1+-19:+3:1%:119:4*112)-1341)/4B1)-61%-2+$*)) &4B16,2+-)*1$<8!P: 1!
8(793%$4$%GEB!-,*1%-61/1$*+2)*11*:11&, IS$IF,F%4)/+*Bl,/1*: 1) FF1) 41 14+*$134) + 2$<IM-!
"NN[A)IULON /IIF%E&A+$:+-(1:,%$11/141)$16!)1$13,-6816+*+,-1 . ID*<IE,:-S$!&1$*$1441/<

|



$%&()!I*+1'(%1%$,%!-.1'(%!/-.&0!1(23318$$%$!'(%!4) 1)!.5&,01/2'6 &' 2+,12'1 7% '8%%+!'(%!.5&,/1-.!
982'218+$!1&2:+32+,6%) <!
>HI&$S2'2-+1'-1'(%1%372-2$%2%$). 58, /1&+$I$% @2A'2-+/!-.1B-6C%?'67%0!1 (233!
2+A-2@-2&'%$!8-2$/1' (&1 A5&?2. PUHBI-++Y6A'2-+17%'8%%+1D. 2 2A&+ID3%?2A&+/18+$19&2'2&+/)!!
4+$%2+%8&(1'(%!. 22/ /A%+%!-.1B-6C%?'6 2%E/152.960! 1(2331/'2' A(%$!'(%!.-55-82+,| @-%3F

G(%+1D572-+0!.2-31(%?/+-8H!A52../0
1(%!&272182'(1983@$%+!?%+$/0
D+$1J28+A%!82'(1$?--@2+,!. 5%BB 210
K%8&25/!' (%! 5%6&+/1L&2$0
G(%+1D6/'228&'%55/1.2-312&3@&?'/'(2,

* 1B-62/IM-//6'(E/!.&3%0
D+$!>'&5H!188&."/!'(?-6,(IA5-6$5%//!/N 206/
9%?10&?27&5$2E/14&3%F
G(%+11A-"281/2,(/'-E%?!G&55&AY%E/N, 28C%0
D+$1J2%9%$-318%% @ /"' (%!3&?'H?%$! 12&C%F
G(%+ @&'22-'1(&+$/1.-?1A-6+"2HE//&NY%
J?-3IP33%'E/!-37!(%!/(&3?-AN/17?%&ND
D+$1-E%?2!'(%!.&+%/1-.1-' (%?15&+$/
1(%!/'-22%3$128$28+A%!/(2%%/0
G%!'62+!"-1'(%%601*1/6:4N2//%$! 2/5%0
D+$!-+!'(HI@%&N/!/%%!J?%%$-31325%
D(0!19&H'20/94%"12/58+$!,%30
RIB&/I-6//&2+'18-+'(H!$2&$%3)<S!

(%I T8-+$%7.65!/-.8J1'(6/1$%3-+/'2& % $I36A(13-2%!"(&+!'(%!%+$622+,1&@ @%&S5!-.I'(%!
982'28+IV%C-56'2-+!.-21D.?22A&+ID3%22A&+/)1G2'(1(%?1$2/'2+A2C%!A-+2276'2-+1'-I'(%!I\W%8!
*2506&+/IPX@-/2'2-+0!1(2331/(-8%$!'(&'1D.?2A&+D3%?2A&+/18-65$1%372&A%!9&2'21&/1&! 7T5&AN!
+&'2-+1&+$IA(% 2 2BI6CY%?'67%!8/181+8& 2-+&5(%?-1+-138" % 218(&/1238.,%/1-.1982'2 8+

1&C&,%?H!/@7?6+,!.-?'(1.2-3!"(%!32+$/!-.18(2'%!/6 @ ?%3&A2/'/)!

<ITDIG-+$%7?.65!1-. QIOKBH Y& ()0 #-+P¥&+B& ?HI"H#01"Z Z8b/+0/%" (11221 & (3H&A#()S0'#(
6117(89.15:9(+9#(;1." <4(=&'54+.0%" (%& (11 ++1&(1#&+#8&0%" (>? @140+01&(Yd+(A#B(C."#%8&4
\9&7?72/76?,0]DF!B)1)!9&7?'0!"ZZ<"0!SS)

|

<SITDIG-+$%7.65!1-. &OEB#"%& ()% #++#D

! #"



! %!&'(")*+!,-.+,&&'/01/112*0 P1+'4*0!56/7865!*09!:)*4;10*5'/0*)'&5!.+'9,1&7+1*4,915</!
=*+&!1)*5,+1*5!*0!,>,05!6,)9!:=1*18+/7.1/11&59,05&!'0!?*)5'(/+, @' A0!1+/05!/11*1 *4; 9!
*79'5/+'7(1*5156,!)/4*)I1B*(*+'5*0!C,(.),D!56,!B5@!E/60F&!B709*=!B46//)!.,+1/+(,9!*0!
GH/(*8,!5/1%1+'4*@I1!1%!8'+)!.)*="08!56,!+/),1/11%1+'4*1&*5!7./0!*156+/0, @!'A0!/0,!6*09D!&6,!
,(:+*4,91*0/56,+1&579,05!+,.+,&,05'08! 56,!J0'5,9!B5*5,&!*09D!'0!56,!/56,+D!&6,!6,)9!5'865)=!
56,!6*09!/11*1&579,05!,(:/9="08!H*'5'@!'K,*0<6"),D!4)*&&(*5,&!+,.+,&,05'08!L08)*09D!
2/+578*)DIB.*'0D!M+*04,D!*09!A5*)=14'+4),9!*+/709!56,(D!&7..)'4*5'08!56,(&,)>,&!5/!56,!
K/56,+)*09!*09!6,+IN*&./+*@!1®79,9!:=156,1*79',04,!(,(:,+&*09!*I+,./+5'08!:)*4;!
P/7+0*)'&5D!56,!B5@!E/60F&!&579,05&!*+5'47)*5,91*1:)", 1156*5!1%1+'4*0!%(,+'4*0&!*09!H*'5*0&!
&6*+,91*14/((/0!1*04,&5+=1*09D!4/0&,Q7,05)=D'*14/((/0!1*5,@!'K/+,/>,+D!+*56,+!56*0!
)*(,05'08!56,'+!4/00,45'/0!5/ 1*10*5'/01)*(.//0,9!/+!9'& . *+*8,9!:=156,'+!<6'5,!.,,+&D!56,!
&579,05&!'9,05'1',9156,"+!+,)*5'/0&6".1<'56!H*'5'1*&!&/(,56'08!</+56=!/1!70,Q7'>/4*)!
4,),:+*5'/0@RR!
S,>,+56,),&&D!56,!.7:)'419'&.*+*8,(,05!/1I1H*'5"19'9!.+/974,1*0'04+,*&,9!*0-',5=!
*(/08I:)*4;1),*  9,+&!<6/!+,4/80'T,9!56*5!:)*4;1&,)13,5,+('0*5'/0!<*&!,&&,05*))=1/0I5+*) @!!
AO!E7)=I"UURD!56,!H*5*0!8/>,+0(,05!6,)9!*1+,4,.5'/015/!(*+,!56,14/04) 7&'/0!/1!E/60!
K,+4,+10*08&5/0F&!5,+(1'0!2/4357 2+'04,!*09!'05+/974,!56,!0,<1J@B@!('0'&5,+!+,&'9,05!*09!
4/0&7)!8,0,+*)@!!V6,0!56,!5'(,!1/+!*01/11'4"*)!1&5*5,(,05!:=156,!6/0/+,9!87,&5!*++'> 9D!
0*08&5/0!9,.*+5,9!1+/(1&5*09*+9!9".)/(*5'4!.) ,*&*05+",&!*09!/11,+,91*14*09'9!*& &, & & (,05!
/1156,19'11'47)5!:7+9,01*&&7(,9!:=156,!H*5'@!'H,!4*)),9!H*'5*0!2+,&'9,05!0=&'7 &B¥)!
<6/&,!.1+5+*'5!6708!*5!0'04/)01J0">,+&'5=D!56,!G46',1!+,.+,&,05*5'>,1/1156,!:)*4;1+*4,]1'0!*O!

,+*1<6,0!56,!G+*4,1(7&5!.+,&,05!'5&,)1!:,1/+,11*09!.*&&!56,!&4+75'0=!/11G56,!(/&5!4">")'T,9!

RRGO*:/+IN, (/O&5+*5'/ODII"#$%&'($)""*+, DIK*+46!$#DI"UUW@

! "#$



%&'()*+,11-./&0&12*13&415)67!8.19*5&1!3&15:14(;7!"*15<(1&1/618:&1!'< () (1=5<(!>/.3?!
0.113.11@:1;1.1%/.3(!@&)";:*%/.6:19!.1;1% () @(35:19!.1!:1;(%(1;(15!.1;*&A()(:91!1.5: &1 7!<:*!
@&)3(7!<:*13.9%.3:56 7!1<:*I"*;&07!<:*IA:)54(7!<*1@.:5<71<:*1%.5):&5:*07!<:*13&4).9(7!<:*15)4(!
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'59>()*+DI&*/1&!:&-()*+19A!(5.1:.9:%.1-)+5(1&*/1%.A(D! 79> IE.-.I'>- 1(9!". 1&!
%&-+.1E5)(.| @&*189-119*1&1: &% &*U>)*187IHRIWA . +-9.'DIESIIE *(187!
9*1&1'9-(19A1,&*(.-01;5." IE.-.1&!/.(& 5@ .*('A-9@!(5./R&59@.7&*IC)%%&+.D!
&--T)*+1(5.)-1@&(.-1010101;59>+51(5.7!E.-.1*9(15&*/'9@.D!:.9:%.14069,<./!
)*(91(5.1C)%%&+.1&XNE)(*."./1(5.1-) (. 1&*11, .- @9*%).19A(5.1C) %%&+.-'0!

'59>+5!(5.7IE.-.I-.:-." *(&()C.19AI4&**)88&9%!(-)8.1(5.7!-. (-&)* .JI(5.)-!
&::.()(.1A9-15>@&*IA%. 5IE5)%.1&(1(5./WQ:9')()92D

23IFR.&/%9,<./1871&IV.+- 9D HS% & ()*12>+>'(IXYD!"12X0

!

21 IF6&7()L'1B&C)%) ¥ PI011#$2(3#--B1Z&*>&-713D!"I2[0

!

22145-)(9:5. -N98.-(\../DIF 411$-"#$56817$0.$+H#&HBIB!"#S:1(;<$=&H.#):H#$(-$5"0-#$>0-2%
1"%99@)*+(9*T!J*)&*&!_*)C.-)(7!B-."DIXYYY DI?::.*)Q133J0
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BY6&(1)*(+(*&,-1./01'2331*(, /&' (+12414%(15/*4*26 2'1/7184%(19(1*/1231*(50'3&:(132:21(;<!4%(!
*(2,4&/=1T1>%&A(1728*1/(*314/14%(1$(34127*&,2=135(,42,'(1&3! @/*(1+&T7&,0'414/1 2BB{F42&=A
CA4&":1&M&3! [=,(&:2D' (14%2413/@ (1728*1/(*31=/4&, (+14%(1+('&=(24&/=1D(4>((=!>%&4 (| @234(*3!
2=+1D'2,-13(*:2=4312=+|(E5(*&%, (+!7(('&=131/71=/342'1&27/*12=4(D("0@"*2,&2'*('24&/=3A
F2848&G3I5%(3(=, (12414%(172&*;1%/>(:(*:1+&+!=/4! | @5'61>&4%!2=61&+(2'/71D'2,-!
30D3(*:&(=, (AIHY6(IF2848&2=112:&'&/=134//+1&=14%(1=/*4%>(3413(,4&/=!/714%(172&*1*/0=+3!
2'/=138+(14%(152:&'&/=31/71J04(B=12=+K24&=1?@ (*&,2=1=248&/=3!>%/3(1&=+(5(=+(=, (!
2=4(,(+(+IF2&4&G3AILA3NDIY£&2'12% %&A(,40%(,/=T&*@ (+4%(!,/0=4*6G3!,0'40*2']
*(78=(@(=4!>%& (|@2=072,40*(+!1//+312=+132@5'(3Y/7!,/77((\3%/>,23(+ F2848&2=1@24(*&2"!
1%/>4%12=+ /@ @ (*,(Al!$%&A(17@ (*&, 35/~ (+14/14%(152: & &/=14/ 1*((A1)*(+(*&,-!
101'23312=+1'(2+&=1127*&,2=17@ (*&,2=3130,%!23!?'(E2=+(*10*0@ @ ("| @2+ ('&414%(&*!,%/3(=!
', 248/=14/!@&=1'(1>&4%!/=(12=/4%(*;13/,&2' &P (I>&A%IF2848&2=3;12=+1@((41/4%(*!7/*(&1=!
+&1=842*&(3ANQ/*(/:(*;!5/(41120'1K20%( (1.0=D2*17/0=+|(@5'/6 @ (=4!2414%(IF 2&4&2=!
12:&'&/=1>%&'(IL+2!RAI$("3103(+1&4!4/1+834*&D0A(14(=14%/032=+! IBGRHRI ) $*"+$,"#$
-(L(H0$12#/348)$3'$5(,$3)$!"#$*(/.06'$-(.72838)$9:;('3,3()<H52@5%' (414%24!, *&4&S0(+!
'6=,%8&=112=+149%(,/=:& 4!'(23(\3FED; !+ (3, *&D(+14%(12,%&(:(@ (=43/7177*&,2=17@ (*&,2=3!
38&=,(1J@2=,&524&/=;12=+] [=+(@=(+14%(15/'&4&,3/7\(E,'03&/=12414%(172&*AlIT(7'(,4&=11/=14%(!
*(@2*-2D'(12@/0=41/712,48:&3@!7'10*&3%&=114%(*(;!$("3!, 2540*(+14%(I5*(:2& ' &=113(=48 @ (=4!

I71%(*15((*31>%(=13%(%2*2, 4(*&P (+14%(1(+&7 &, (123!8/=(/714% (1 1(@3!/714%(1$/* + GBI)2&*A<

BBIL+2IRAIS("3;1)*(+(*&,-1./01'233;IL*:&=(IM2*2=+!|(==;1) (*+&=2=+KAIR2*= (4406#&' ()$

x4 HS-(.(HOS12#/34&)$3'$5(, &, B, "#$*(1.06'$-(.72838)$9::('3,3()=$!"#$1>/(L2#/34&)6'S
-00,/387,30%,($-(.72838)$@3,#/&, 7T/#(+AlIT/D(*AISAIT6+("IUV*D2=2WIV=&:(*3846!/7IL"&=/&3!
I%(33;1"XXXY;1"ZA

|

B IL+2IRAIS("3A 7' &OHS>(ISAT' 344#=3$!"#$17,(83(B/&;"+$(>$SCOLSDEBRR T 21.034¢!
UO%&,21/WIV=&:(*3&46!/710%&, 21/11*(33;I"X[BY*I5A(:&/0314*(24 @ (=4V/71?7*&,2=]
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%&!'(&)(*+1,-1"./0-11*232*456178)9:(;;1<(32!=>81;2225@2;|=@ (=!58&A4*<231=@2!
4<78*=(&52!8A1=@2!B(4=4(&!C(D4:48& =8I EA*45(&IE<2*45(&;FIIE=1<433(+-1B(4=4G;!58<<4;;48&:
9(D2!=@2!62+&8=2!(33HA8* =@2!32345(=48&!I8AI=@2!H)4:34&9!=8!(IH4*(54(:1()342&52!=@ (=>(;!
)4=21;<(::18&!(558)&=18AI?88*>2(=@2*FI1I@4;14&4=4(:1;2225@'>(;|A4==4&9I AB*|(1*27%2;2&=(=4D
8AI=@2!B(4=4(8198D2*&<2&=!;72(64&89!(=!(&!IBAAL5A(:152*2<8&+FIIK=12<?@ ;AL 23!=@2!*2<(*6(F
=4)<?@!8AI=@2!B(4=4(&!M2D8:)=488&-1;)992;=231=@2!21) (:4=+18AI(::*(52;-!(&3!(3D85(=23!A8*!
B(4=4G;1?:(521>4=@4&!N=@2!;4;=2* @883!8A!B(=48&;FO

78)9:(;:G;1;258&3!;7225@-!@8>2D2*-132D4(=23! A*8<I=@4;1<832*(=2!=8&2F IK&!(&!8*(=488&
32:4D2*23!=@(=12D 28489 H2AAEPIE A*45(&IE<2*45(&;!(=!Q@45(98G;IR)4&&IQ@(?2:-178)9:(;;!
32=(4:23!1=@2!(3D(&52<2&=!8AIN=@ 2! (BT AS6!M2?)H:45!4&!=@2!>8*:30!(&3!
2<?@(;4L231=@2!@4;=8*45(:132H=18>23!=81B (4=4!H+EA*45(&IE<2*45(&;F!IB2!7*85223231=8!
4&A8*<1()3428&521<2<H2*;1=@ (BH <! @ (3*248A8*5231:4<4: (*4=42;H2=>228&H:(56!:4A2!4&/!
B(4=41(&3!=@2!U&4=23!IV=(=2;F!IE;|D494:(&=2;!(&3!?8:4=454(&;!5@(::2&923!H:(56!<(;5):4&4=+
=@*8)9@!:+&5@4&9!(&3!34;A*(&5@4;2<28=-178)9:(;;!&8=23!=@(=!>@4=2|E<2*45(&;!*2A);23!=8!
*2589&4L 2!=@2!N<(&@88BRIBA(&!54=41 2&;!H25();2!=@2+! @ (3!N&8=!+2=IA8*94D2&!B(4=4!A8"!

H24&9!H:(56/0W2=-1=8=@2!9*2(=1?:2())*218Al=@2!()3428&52-178)9:(;;1*2(;))*23l=@2<!=@(=!

E<2*45(&;G!);218AI=@2!B(4=4(&!C(D4:48&!;22IMEBHRGI T(*H(*('FIT(::(*3-INEA*45(8
E<2*45(&1C*8=2;=1(&3!=@2!M8:2!8AI=@2!B(4=4(&!C(D4:48&!(='=@2!"./0'Q @ A5 (98 TBIE3

I"HSUO&" HS" (%) +,-..$),(/0,- 1L (#%$IABR QF I'(<2;1J*8=<(&IZT:88<4&9=8&[!K&34(&(!
U&4D2*:4=+1C*2;;-1, PP \[I"FS,PF!

|

P, INM2<(*6;I8AIJ*F178)9:(;;18&!=@2!%55(;48&!8AI=@2!%?28489!8AI=@2!B(4=4(&!C(D4:48&!(=!=(
Y8*:3G;!Q8:)<HA(&!"_?8;4=48&!4&!QEB4ABN78)9:(;;!C(?2*;-IV?225@-|E*=45:2-1(&3!T886!14:2F

|
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"PFI06&I=@21*@2=8*45(:I34AA2*2852IH2=>228&1(&3!?)H:4; @4&9! @4;=8*42;18A178)9:(;;G;1=>8!'(&)
1:2225@2;!;221a:R1]5"4;@-IN!1*232*456178)9:(;;|(&3!=@2!Q84&;21)2852;I8AIM@2=8*45[1@2!
K&=2*7+2=4D211*(<4&9!(&3!C)H:45(=48&B4;=8*+I18AI=@2!,I'(&) (*+!"./0'B(4=41\?225@2;-O!
-31$.'%&(+,4,5."/(#,.6,$31,7%)$.'8,.6,-31$. G- IbSF!"1ZY4&=2*1, P" \[|0%OF
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%8 (1)'1¥+,-.)/1¥01,-.)/'1, 1+&'121(31)..14(1435-(-.)512141/21/.67!(8119)-(-)/!:3;1,/01/("
<)1/3(1<-55-/; 1(3V'&445-.)(11=1+3,1!<8-(11'&4,10).-' (>11?3/'1@&1/(567!(81!:,1)(13,)(3,A"!
1B155-/:13+1(-/619)-(-A',1+&)5!(31.121!(81!CD51!E(>!F-.835)'/(3!(81!0-:8(6!*01,-.)/"
)"&0121)/1)551:3,-.)5!@8&)5-(61+3,1*+,- )II*01,- )/ 1-1)((1/2)/.1>  "GHI
138:5)"1.3/.5&212!8 -'1'411.81<-(8!)!01()483,!(8)(1+3,1'8)23<12!9)-(-A'
1/2&,)/.11)1)/11J1045),13+!=5).KI'15+ B3;1,/01/(>!1L81!03'(1+)03&'11".)412!'5): 11-/1(81!
M/-(12!E()(1''&,0-'12!(8)(19)-(-N !
E(-55!5-;1)/21:,3<'71)/21014,12-.(71<-55!61(1=1!()55!)/2'(,3/:>191,1<1)5(8}-"
:1)(1,7!81,1434&5)(-3/1-15),:1,7!81,1.,12-(I-'18-:81,7!81,1.&,,1/.61-1'3&/21,7!
81,14,3:,1"1-1'&,1,7181,I'()(1'01/1),1)=51,7!81,14)(,-3(-'0!-'/3=51,71)/2!
81,:3:1,/01/(1-1'(1)2-1,1)/21+-,01,1(8)/((<1/(6!61),"):3!>1>1>101<-551/3(7!0!
)I3(1=15-1;11 (8)(181,'(),!-'1(3!:313&(1-/12) K/1"71=&(!O!<-55!,)(81,!=15-1;1!
(8)(1<8)(1;1,10)6!8)441/13+141).113,I<),19)-(-1<-55!,10)-/!-/1(81!
+-,0)01/(13+1/)(-3/'71)/2715-K11(81!'(),!3+!(81!/3,(87!<-55!'8-/1!3/!)/2!'8-/1!
3/1+3,1;1,>CH!
!
P &A(-/:1-/'&'()-1121)445)&'17 1(81)&2-1/.111/23,'12113&:5)"A'1&/21,'()/2-/:13+(81-,!
+,112301"(,&::511)/219)-(-A'l-/(1:,)5!45). 11-1-(>11Q&' (1) 1+&:-(-;11'5);1'13/.11&'121(81!F 3, (8!
E(Q),!(3:&-211(8101(3<),2'1+,112307!'31(3312-21=5).K!.-(-R1/'/3<I533K!(3!9)-(-)) )!/1<!

S'(),13+1(811/3,(8T1.)4)=5113+1:&-2-/:/(810!(3<),2'1(,&1!"15+ B1(1,0-/)(-3/> !
1T
M/+3,(&/)(1567!(8119)-(-)/!S'(), T!)441),12!-/.,1)-/:56!-'35)(12>11C3/(8')+(1,!
138:5)"1)++-,0121(811.3//1.(-3/1=1(<11/1%+ - )/1*01,-.)/1)/219)-(-)/'7'=5).K!51) 21,
(33K14),(1-/1)1<11K53/:123/:, 1"13/1%+ - )/IP(8/353:6181521)(1(811?8-.):3!+)-,;, 3&/2" >1|
F1),561)121.)211)+(1,!1P&,341)/143<1,101(1(3!4),(-(-3/1+,-)))((81!1U1,5-/123/:,1"13+!

"VVHBVV#7!91/,6!C.F1)5!L&,/1,7!*51J)/21,1?,&001557!W,121,- K!I3&:5)"7!Q38/!C1,.1,!

"GHSX1.(&,113/19)-(-IT"Y
|
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%&'()*+',1&"-1./1.0+1&)!12+3*4'516+7'5-1807*5!719537&:7)*)1&'-117)) 7+'&375)!7'1-7),4)) 7'(!
0+8I<5)*I*+1*3&")=+31!>=37;&'1;4:*435/11?+15!);0+:&3)!0&@5!17)*&A5":B!-5);37<5-1*05!
9&3*7;79&*7+'1+=1>=37,;&'1>1537,&")1&)!&!-5=7&"*1)*&";5!&(&7")*IC3&;7)*1719537&:7)1D!<4* 17"
35&:7*B,!<:&;Al:5&-53)!;+'-+'5-1&'1&(5'-&!*0&*1=+;4)5-1+'15)*&<:7)07'(I,7@7: 7TE&* 7+,
FO37)*7&'7*B,!&'"-!;+1153;5!7'1>=37;&/112+3!7")*&";5,1.43'563G)!-7);+43)5!+'1*05!>=37;&'!
+37(7")!+=1041&'7*B!&'-107)!)4<)5H45*15190&) 7)+'1*05!+<:7(&*7+'1*+149:7=*1;+*519+3&3B!
>=37;&")!18&)!15&**+!7'=+31,!I'+*1;0&::5'(5,!807*5!35=+3153)!80+!51+::5-1*05!C; 7@7:7E7'(!
&(5';75)!&'-17'=:45";5)1+=IF037)*5'-+11/\/|/!=+4'-7'(1:7(0*0+4)5)!+=!;7@7: 7TE&*7+'1&17-17".&'-!
)5&)!1+=N&@&(53B/D
L:&;Al9&3*7;79&*7+'17'1*05!F+'(35))!135=:5;*5-1"+*1+"Bl;4:*43&:1<7&)5)!<4*1&:) +!&'"!
4'-53)*&'-7'(1+=1<3+&-53!(5+9+:7*7;&8-5@5:+915*)/'ILB!*05!:&*5!'7'5*55"*0!;5'*43B, ! 1+)*!
+=1>=37;&,17';:4-7'(1*05!0+15:&"-1+=IF07;&(+G) 12+ @7) 7*+3),!8&)!4'-53!M43+95&'!; +*3+:/!!
+1'4153+4)1<:&;Al5:7*5),17*1*04)1&995&35-1*0&*1>=37; &', +:+'TE&*7 +'| SBRH}BF0" & &' () ¥
*0&*1*05B!;+4:-I<5**5B%-53&*5!*0&'1+99+)5/!IN'-55-,I5@5'*05!&4*+'+1B!+=I*05!C<:&;Al
3594<:7;)D!I+=IM*07+97&!&"-1%7<537&!)5515-1935;&37+4)!+3!H45)*7+'&<:5/11007:5!*05!%7<537&"!
+117))7+'53!*+1*05!0+3:-G)!12&73!&-@+;&*5-1=+3!1+35!*3&-5!<5*855'1%7<537&!&'-17*)|C9& 35!
;+4*3B,D!+<p3@53)!'+*5-1*0&*IP/?/17'=:45",5!+'1%7<537&'-5@5:+915*18&)!5@7-5*!7'1*05!
)717:&37*75)!1<5*855'1*0+)5!;+4*375)G!=:&()/!1.05)5!)7(")!+=1-595'-5";B! 7'1*05!=+3153!;+:+'B!

UK 0. "4 [%0 1B 1596 (4)*"K, I"SQRI&-! +,-%66,#&"7'%+H#(-858)*!"K,I"$QRS!
235-537;AlT533BIU+<G3E37;&1&**05IF+:41<7& IMIO+) 7 ZO0b."/:%; %<-&'2=%"1=9%<->#-2%
'1966922-1$%<-1"208U+/HQIVU+@51<53!"$QWXYZZ[/!>'++053!;+*BEIOB!&; +4'*I+=1*05!
F+(35)):&'1<51=+4"17" 1U+<:5IC.05!F07;&(+!F+'(35))1+'1>=37;& 882%."""J 1U+/1ZJ!

W\ *+<531"$QRXY WBJQR/IF037)*+90531"+<53*1"55-G)1&3(415*1*0&*1>=37;&'1>1537;&!
983*7:79&™)!1&-51*05!F+'(35))1&1935:43)+31*+1*051=73)*|F&37:&'IF'(35))1+=I"QJJI<B!

4+ 8<+3&*7'(187*01>=37;&')*+1: +*5)*138: 7)1 719537&:7) 11 7'1>=37;&I=&7:) *+15'(&(5!*05!
<3+&-53!8+3:-@758)!+=1.43'53,IF34115::,1+31*057319553)/1"55-,]"QY!!
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%&!'()1*+),-./011%2%0-3/-%014%.-)'5!2)6!960)! 72/.819:)/8),1/'1'()11%0;,)99!%0!*& - /0!
<'(0%2%;5!'%!2/+)0'T'(/'1=-7),-/>6):)06)6!"%%!2-"2)19601(),9) 2& /@
*QI'()19.,/+72)18%,1*&,-./1:,%.))6)BIC-'(1+-0-+/21,)9-9'/0.)18,%+10%0 D&, -./09E!
*& - JO1*+),-./091,)-08%,.)6!"()-,19F:%,'18&%,1/061/&&-0-'5!C-'(!G/-'-?11H2/.8!1%F,0/2-9'0!
%0'-0F)6!'%!6)0%B.)!'()!",)/'+)0'1%&!G/-"-175!'()1J0-")614'/)91/06!<F, %:)/0!
96K),0+)0'9E!0%"-0;'()!:,)9)0.)1%&!,/.-9+1-01'()1-09F 2'91%&&,),)6 %! G/-'-/01%& &~ - 29+ |
019/+)1'-+)E14%,)1:,%9:),%F9!  *& - /OI*+),-./0916)K%")6!'()-,12)-OF,)I'-+)1/06!
6-9:969/72)1-0.%+)'%IE2'F,/21)K)0'91/06!:, %6F.'91:), /-0-0;1'%6!G/-'-?11H2/.8!M)N/09!
/")06)6!,)/6-0;91%&!/!:2/5!/7%F'10)99/2-0)9!:,%6F.)6175!72/.81:2/5C, -;("IP-22-/+1<6:/,!
</9'%0IC(-2)!*&,-./01*+),-./091-01'()1)/9"),019'/)91()/,612)."F,)91%0!'()!:,)9)0'!/06!
&F'F,)!:,%;,)99!%&5/-"-1-0.2F6-0;!'(%9)!;-K)0! 75!Q,)6),-.810%F; 2/99!6F -0;!'()!&-0/2!
+060'(919%6&!(-912-8YR4-+-2/ 25EI*&, -./01*+),- /091C(%!C/0")6!'%!6).%,/)!'()-,(%+)9E!
7F9-0)99)9E!%,)6F./-%0/2!-09'-'F'-%09!C-'(!:-.'F,)9!%&!:,%+-0)0'1G/-"-/09!(/6'()!
%::%, FO-'5!'%!6%0%?!IM(,%F; (%FI'()1+-BLSAIBI#$%&H#4 () 19%26!:-.'F,)91%&!G5::%2-")!
/06!=%FK),'F,)!/+%0;!-'9I>R%,'/-'91%&10-9'-0;F-9()6!*& Btt),-. /09?7 @"A |
M(Q)!,):,)9)07-%09!%&!=%FK),'F,)/O9F+)61/:/,"-.F2/,1-+:%,'/0.)| &%, 1*&,-./0!

*4),-./0919)/,.(-0;1&%, )N/+:2)91%&! 72/.81,)9-9'/0.)'%!C(-)!1%::,)99-%0?!11S0!'()19/+)!

"ABI>=-7),-/091/'T'()|Q/- E@'+# #+()-$. (JHOOHE!*: 21 TSEI"LSUVI>G%C1=-7),-#)11%!'()!
P%,26W9!Q/-*E@H+()-$. (/HO0#L:")+7),I"XEI"LSUVI>M()11(-./:%!1%0;,)99!%01*&. - [E@!
TSAOSUPR

|

"ALID(,())("$1&345)#1 1Y/OF/,5ITLEIL$U?

!
"AS1>RF72-.17)/6-0;19%&!" () H%%81%&!0)99/2 3j9&@4# () 1$:,-2! TTE!I"L$UV!>Q,)6), -.8!
O%F;2/99E@H6/(&78)9%:##; +<$=+(-#1,-2IBE!"LS[VI>=-"),/,51P%,8E EHS$Y6 & () 1$
\%K)+7),!BE!"L$X?

|

"A I"HS% &4 () 1Q) 7, F/,5I T[ELS[?!
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<(=:1-213-:31(,((C1((212(@1%(1>&8-2;13(%! &' A*&-2,82'(1:&-2('>1%(1&] >-%&,-12!@1%!3(%!
12'(1,3(=1>(,!,3(1B41>&2!1@!™*+,*%(1&2/1%(@-2(>(2,5)1<(=:12('&>(1&!0%1>-2(2, | @-;*%(!-2!
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>+)/)+,17'173'.21-13'+0'(-1+*:,1.3'04'01/2'1*2+33",4'-1*1,8(1,/),410)+-71(+,!193+*:-2!!
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-./0123 &1B.14(-)816-9(1-1;13/(14(02/3!2-0119-C.(;!58!3/(.(17)(..C)(.!A02/3!7&)3(1;!-1!
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*01&,7>0-(-91?(%&%(1!1+%:,19%1!".%* IH.,030-(170++9C!&.,13(8;.&,-10:!K(7,)!H.,030-,C!
3,)*-%5,3!&.,1&-(3%&%01)!0:17,8%*8+0BEA%>!, 7>+09,3159!2(%&%(1!;, 18+, 7 AHA0E. !
&-,(&7,18)10:: -, 315+ (*41- (3,) &, *.(1* 1801696, 1&.,%- - +(&%01).%>!'%6&.12(%E&%!%1!(!
*01)&-8*8%6,1+%;.&<!IL.,&.,-1()!-,60+88%601(-%,)!".013,:%,3!)+(6,-9C!%7> -%6(+%)7C! (13!- (*%(+!
%1,M8(+%&9!0-1-,:%1,31)8%&MGE., +31&.,1)(1*&%&9!0:17(--%(;,C1?(%&%(1)!, B.%5%&, 3!

%618, ++ *&CI-(*1>-%3,CI(13!70-(+16(+8,)1&.(&!,7>0' -, 31(13!-,:+ *&, 3!, ++1011&. 15+ (*41-(*I<

"#1D(8+%1,120>4%1)CINHO08))(%1&!102P8a 4 SYEI) %$*+,-'.,/,0+-% IRCISO<!"!
TS06,75,-I"EFFUVIERGW!X-,3,-%*41Y08;+()) CINHO08))(%1&!O2P86 |"&8968() % $*+,-
,1,0%% 1ZCISOLEKS+9I"EF[UVIBSERW!=<\<X<]<]<1?(7,30,CINA, 1,-(+1H%-,)%()!=%701!=(7V!
D-,)%3,1&10:1&..,! ,>85+%*10:12(98%MTBU&E ()%$*+,-'.,/,0%% I[CI10<!ZITP*&05,-"EF"UV!
GZRGZHW!0++,,11]<IP2A-%,113%)*8)),)!&.,), I-,>-.), 1&(8&%601)10:12(%&%(1!+,(3,-) %11 &..,!

% 1IN2A+(*4)1%1!" ++8a8(0:1&.,1"+05,2V! 1 898> -%(+%) 7C!b1)8-:,1&1]0) 70>0+%&(1%)7C! (13!
b18&,-1(&%01(+!0(50-1%1!D(8+%1,120>4%1)2)!0%&, - (-9 KOGUhG*%) AR FBY%$H#Z"C! 10<!R!
TK81,'RFFEUV!ARGEL!

|

'$1H.,030-(1?0++9CINH.,12(9&%(11"%-+V1?0'1=.,10)!L00,3!" 131LO1 COBI6&) %6$*+,-

,1,0%% 1[CISO<I[ITK8+9!"EF"UMIRI]

! "#$



%& &()*&+&,,-1,./1&101(234510/8(2345,11.6571)*&2(125&,34849+&13./84(2,.5,1:2)*!

142)245,1).1981.58(.6,<!1=<I>A@4(9&(1348)6(&718(&'42+25A14))2)67&,1:*&51*&):.((2&71)+4)B
IC11)*&13.516,2.5!3.5)2568&,125!:42) 214571 DA5IE./25A.1:*&(&I%&A(.&, I*4'&16++!
3.5)(.+!.1)*&IA.'&(5/&5)-1)*2,I'&(F!3.572)2.5!.11)*25A 1:2++116()*&(18(&G67238&!
)*&L:.(+714A425,)1.6(1346,&<IC11:&1:45).13.65)!.51)*&/.(4+1,688.()!.1!
32'2+2H4)2.5!251.6(1&11.(),!).!, &36(&!&*@57&7!G6,)23&-1:&!1/6,)15.)*4'&1)*&!
9471824/8+&1.11)*2,1+2))+&I%&A(| J&869+23!1+465)&71981.(&!)*&! 143&! . 11)*&!
(+7<IK*4)1/6,)19&17.5&L 'S

!

|@F14,M25S 1/6,)19817.5&-1)*&!/454A 25A1&72).(1.11)*8A& () *&+*$")* )-.&4,,6/&71)*4)12)!

:4,1.9'2.6,))*4)]  /&0)$"1-* 5&&7&7!).19&!7.5&<1IC/8+2&7-1)..-1:4,))*&!3+&4(15&&7!1.(!

4,82(25A13+4,,145718&+2)&101(2345!0/&(2345,1).19&!)*&I14A&S5), . 113*45A&1251;42)2<!!

N57&(,)45725A1)*2,-19+43M!+&A47&(, 4. 1:45)&710.(7&(17.:51)*&(&!1.(1.6(1.:5!,4M&, P!

8836+4)&71)*4)13(2)2Q68&,1.11:42)2!:&(&19&.,)|46A/&5)&71:2)*18(.8.,4+,1).12/8(.'&12%4

11

0,1%2,188&(,11(&))&7149.6)!)*&109471824/8+&P1. 11)*&0+2))+&I%&A(.1J&869+23-P!=*51D<!
E6(*4/13./8+8&)&71%2,112(,)1:.(M! .11123)2.5<!IC5I"$SRI)3*4.")/$)//*&+*5# $4888&4(&7125!
677" L(&$$8/*O&LS"*O#t-#<"1JAIT*2+47&+8*241869+234)2.51)*4)134)&(&718(2/4(2+F1).141:*2)&!
(8AT&(,*28<1%8&:,848&(,1)*4)18(./.)&712)|(&I257& T (&AT&(,1)*4)!)*&IO+A3MIT*2+47 &+8*245!
4,1:8++18.,2)2.5& 71).1:(2)&I415.'&++41,&)1251:42) 2198346, &!+&!:4,1411.(/&(1/252,)&(!
(&,2785)145713.5,6+1A&5&(4+!).ITLABI T(253&<1U.(1*2,184()-|E6(*4/13.5382'&7!.11%2,!
(./453&14,14103./8+&)&),)67FP!.11;42)2451+218&1457136+)6(&!8(&,&5)&7!251)*&!1.(/1.1141054)2'&!

+'&)).(F <Pl

'S IOV*&IW. 238! 1)*&I%&A(.! 1. (1082 BHE () *&+*$")* )-.&"-15 <IRIXU&I(64(F!"$SY Z<
!

RI>?'@A

|

R1I@ (24516, 8++13.9&()BI$/$ (*BOH/H@&.IC*6'S) #..#1@*>13). 1#$' &1#:*D)7.)/) LSH#$ & 1*&+*
$Y ¥ ) &FEH* X[4(+.))&,'2++&BIN52'&(,2)F!. 11W2(A2524!T(&,,-IRS"\Z]'E23M,.5/E<!@(63&-!

! "#$



! %& () ++,1-',./0'11.2)11.,0  340)11'514)*0112&)!-6(5!.&'71'+*11678+64,.'516(!,(!
6(.'0(,.6)(,+!4)(1860,49:1!:+465'1611,14)17)8)+6.,(18)+9<+).12&8)1&)8'11.&,.1&611'78+)97'(.!
11.&11°0%,(.1)-1.&'1='07,(1568+)7,.64176(61./0126++1&'+81&67!>'4)7'1,12/0)8  *,(114&)+,0!
0,.8'0L.&,(1,!@,6.6,(11)+56'0:!1A(14)(.0,1.BIC6,("161!.&'16++6.'0,.15,/<&.'0N-1@,6.6D1!7)1.!
B(-+/'(.6,+1""#$%QO!E)5)/1806'L.:. IF&'1+)* 11:+465'1>/.11.0/<<+'11.)10'4) (46 +'1&61156 15, 6(!
-)OIE)5)/126.&1&'015'160'L)1>'4) 7,1 ™ #$%&(1;1.&'9 11.06%1.)10'1)+*1.8'60!56--'0'(4'1B!
&'1.2)19)/.&11>'4)7'1*64.6711)-1,18+).1.))*0.&0)21.&1@,6.6,(180'165'(.!, (5!'L.,>+61&!,!
<)*0(7'(.17)0'14)(5/46*1.)1="07,(14)77'046,+16(.'0'1.1:1%&"1+', 514)(1860,.)0B!.&'!
@,6.6,(176(61.'01)-12,0B14)*.11().))(+9!8 )+6.64,+18)2'0!1>/.,+1)IC6,(:NG)(1'H/'(.+9BI&!
&,11;+465'11'8,0,.'51-0)71&6114)*'1,(5!8+,4'516 (1.&'1@,6.6,(1,079:11;++1'(5112'++B1&)2"*0B!
2&'(1;+465'1&'+811.&'1='07,(176(61.'0!,(5.&'!@,6.6,(180'165'(..&2,0.1.&'16(1/00'4.6)(B!
5'4+6('11,(1)88)0./(6.91.) 18/01/1&61!1./56'116(12/0)8'B!,(5!0/(6.'1126.&!C6,('B!2&)!&, 1!
16(410'0)/(4'51&'01,++'<6,(4'.)E)5): 1|

)&+ H- &0+ [H#% 1# 80N 5'5!,11978,.&'.641%6'21)-1@,6.6 J )0B!7)0'180'461'+9B,!
@,6.6,(11)46'.916780)*'5!>91-)0'6<('01:11;+465''14&'211,14,0"0! 6(1?/0)8'.)10'7,6(16(!
@,6.6!>/.186115'-'0'(4'1.)1.&1='07,(1568+)7,.1/(5'014)0'11.&1)*00656(<!6(-+/'(4")-!
2/0)8',(14/+./0')(1&6112)0+5*6'2:11A.1611&6114)17)8)+6.,(617!,(5I'K8)1/0'1.)1%'/.) (64!
<(.6+6.91.&,.!,++)211:+465'.)11".8'1-+ 2116(1@,6.6,(14/+./0" (514) (*6(4'1C6,('L.)!
>,(5)(IE)5)/:11L)0)*0B!-)0'6<(!,65!80)*'116(1.0/7'(.,+1.).&1'0,564,.6)(!)-!@,6.6,(!

76+6.,0617!,(5!.&11.0'(<.&'(6(<))-1@,6.6,(!,.) ) 79:1A(18,0.64/+,0B!.&'1='07,(1568+)7,..

MOFH'45#6'+.&4" ™ #7.&0&*8#1.% #09+#:";&. #<O+#=>%$?0&%*#% 1#"#@ &O0+." ABBEB&D&%*#BCDI
NO,.)('P)/<'Q!R)/616,(,!F.,.""S(6*'016.9!TO'11B!"U#UVB!"WW:
I

Il IM)&(!F:IC/0&, 7BIXC6,('BITAB11))-1@,6.6 BV E&!1&*4%00H/#1%*09$AH#I"SNIBOGH"USIVQ!
WHZA\Z: |

! "#$



B8 (196)&*+ *~+T*((%(*)/'.011+/%2'1%)21.3'14%9H6*)156'(%2").19)!.37*6.%6)$!.3'1/0,51%)2!
(*&9%6)$!.3'%661/0,).681960:!(,-:,$*.%0)!.01*1<'6:¥)1(8)2%/*.'=!1>360,$311+/%2'?(!;0,6)'8!09!
(+9@*+%A*.%0)BIC%*)'2(16'2":5.%60)B1*)21.3'14*%.%*)1$0&'6):"). 2(1(*+&*.S4OHBY&
I'6.%9%)+81")/0,6*$'2173%.11:'6%/*)(1.012'  &+05105.%:%(:1*-0,.1.3'14*%.%*)19,.,6'=!1D".!
%.(15+0.12":0)(.6%.'(1*1-'+96'91. 3% 14%0%.961%) 219, (15'05+'1)"2'21.01':-6*/'1. 3"l +. 6%+
&*+,'(1%)2150+%.%/*+1%)9+,/'109! 1)$@I6%/*)(*)2!E,605™*)(1-'906'1.3'81/0,+ 216 *+06A'!
.3'%6!50.").%*4=!

C,63%:1.6%'21. 01/+*6%981.3'('1*((,:5.%0)(1*-0,.14*%.%!%)!*I(,-('F,’).1*6.%/+'!
5,-+96(3'21%)1.3'1(") %&(*&+,%&-%6(B) H>3'149%22")11*+.310914*8.%6BJ!.3'1*,.3061(5/, +*.'2!
3%.14%0.9%17%(1)'%.3'61*(1 7" +@991*(13'61*2:9%66'6 (1/+*%:'21)06!*(12'(.%. . 1*(13'612".6*/.06(!
*(('6 .'2=11G)(."*2BIC,63*:19%)(%(.'2!.3*.14*%6.%*)(150(('(('2!%::)(150.").%*+1906!9,.,6'!
2'&'+05:).19)15,-+%6/1.6%)(506.*.%0)BI*$6%/, +.,6*+!5602,/.960)BI*)21'2, /* %0)=114'7*(B!
307'&'6B1,)2'/%2'210)!.3'1:*)(1-8173%/31.3%(1)*.%0)*+1$607.3!70,+2!-'1+/3%'&'2=11K)!
:3'10)'13%)2BIC,63*:1/6%.9%/%A'214%%.%7?(!'2,/*.'21H906.,)*.19'7J1906'L5+0%.%)$!.3'!
5%(%).68173%+'1/3*6%/.'6%A%)$!.3'1062%)*68!HA*8.%*) ! B6%:%.%6& J1*(1%)1%) 2%699'6"). !
706M'6!7301/0,+21-)'9%.1960:1/0).*/.17%.3!1H>",.0)%/1/%&%+%A*.%0)=J!IK)!.3'10.3'6! 81!
2'6%2'211)$+@@:'6%/*)(19061H,):*)N%)$O!. 3'1P'$60J1%)21*55+*,2'214*0%. %) (1906!.3'%6!
9%'6/'12'(%66'.01-'1.3'1(.*)2*621-8173%/310.3'6(170,+21;,2$'1.3'HP'$601%6)!.3'150((%-%-+%.%(!
09!(+@0&'6):).=J Al

1GO!+%."14*%6.%6*)(17'6'1.001/066,5.B1062%)*68H) {0 */M7*62(B!¥) 2! 73%. !
906'%3$)'6(1.0016*/%(.1.3')!173012%62!C,63*'L5'/.|.01+*214*%.%19%).0!.3'19,.,6'S!11)!

%)2%/*.90)!09!.3'1906:'6!2%5+0:*.?(1*)(7'6!/*:'1*.1.3'1)2109!.3'1*6.%/+'=!1C,6 3*:!

QRC,63*:B!H>3'14%22")!1"*+.3109!4*8.%BX") % & (*&+,%&- YU EB!)0=T!U156%+!"VWIT XY!"TT

! #"



%&"(%)(*)+,)1-,.).,/1,'0.1&2)&0,2!304*&1).4/156482*17(1+(2 3(*I78!)+(1./)04*&1).4/1491)+(!
7(%)!,'0.1&2)&0,21.:32(:(/)%!,/*1)+(1(:3248:(/)149!1,3,72(;1%8:3,)+(). 1;1*.0(1)40%:;!%& 1 +!
%1<&%=("((114&2*10(,*.2819&0/.%+;1)41*(:4/%)0,) (1) + (&% (149!)+(1)442%> 21 @/!%+40);12(,* /'
A90.1,/1A:(0.1,/%!6(0(1)4!32,8!,110&1.,2104@./1.:304B./',11,).4/1)+,);|.'\C&O+,:D%!
(%).:,).4/;16,%!57,07,0.1;178&)!19%&0(28130(/,/)!6.)+11.B.1134%%.7.2.). (BB
F)+(0172,1=12(,*(0%!(: 70, L(*1)+(.*(,))+,)")+(8!740(10(%34/%.7.2.)8194010(940:./",!
1,).4116+4%(1*(B(243:(/)114&2*17(()0&% )(*1/(.)+(0N)4!-,.).,/%!/4016+.)(!A:(0.1,/%>1 @/!
)+(1(,028!" GHHYBHSY& ($)*" 1(*.)401<>1<+4: %1140)&/(10(B.),2.J(*1,19)0,./149!
(:.'0,).41.%:1)+ )1+ *16 /(*1%./1(1)+(1,/) (7(22&:1(0,>IKB(/1:40(1./92&(/)., 2!, %! !
%34=(%3(0%4/1,/*11,),28%)19401(:.'0,).4/16,%L.22.,:11>IM46(22>11-.%!34%.).4/!,%!)+(!(/B48!
(N)0,40%./,08!,/*1:./.%)(0132(/.34)(/).,08)4!-,.).1" B(1+.:1, 11(%%)4!-,.)../' 4B(0/:(/)!
499.1.,2%!16+41+(1%34=(16.)+!)4"" &'(1)+(.0!6.22./'/(%%!)4!,11(3)!72,1=10:.'00%>11A%!+(!
%42.1.)(*1)+(1,3304B,2149!-,.).,12(,*(0%!940!(:.'0,).4/1%1+(:(%;!M46(22!14/%8&2) (*16.)+!
P,:(%!<+(4*40(1-4228>11<+(1K3.%143,21Q.%+43D%!(N3(0.(/1 (.11, 7,441 I")+(IR/.)(*'S),) (%!
YAT7(14:(0,1-,.). 11.). I * (4.2, 14(239&219%64801(1491./940:,). 411, 74&)1)+(1)0,/%.).4/!
)412.9(1/1-,).1 /41, [1(99(1).B(13043," /*.%)19401(:.'0,).4/>11<+(132(*(%!49!:40,21%8&3340)!
499(0(H17812(,*./"-,.).,1%!,[*1)+(1=/462(*(1'2(,/(*1904:1-422810(./9401 (*IM46(22D%!
14/B.1).4/1+,)1+.%I(.'0,).411%1+(:(16,  %!,1&%(9&2!6,8!19401A90.1,/!A:(0. 1 JpH1+ /(!

-,.)-19401)+(17())(0ST!

$E1+ - JOSEE;I"EUP

!

$T15-4:(1940!Q2,1=9%;P&2-34-55"$6&2'-"$7&218980%;!"GH"W!5A98: (0.1,/%DIC(%)./8;?!
1&83%$)8*"5"3$:-;"3048!"$;!"GH"W!151,B40!-,8).1940!Y (041Z424/ (% FE-=9*&$:"-,28"QV, 8!
"$:I"GH"WIL.22.,:11>IM46(22;15-,8).1,%!,[(9&'(; B5"4"598.$>97" QRBIQRJ;""GH'>

! "#$



%&!'()&*(&+,-'&,1N0(/1  0+23+13+410,5887!85/,15&19+&8!,0)&!,6(&:!1:08&--!
,009!,0!,5&1</4&1071)-/19!+&8'</<&6'=!(643+41/'<363+4!1-/"1>7631/+1>?&631/+'1,0/110+'3@&H!
5&1)&+&73,'107!-8/23+41 5&IA+3,&@!B,/,&'1706!,5&'028&6834+!)-/19H,530E1B3))&/+:!1D+!
0+&1/6,31-&1<()-3'5&@!3+!E06, (+&F5%& ($)*"+$&! @&'163)&@!%/3,3!/'/!-/+@!6315!3+!+/,(6/-!
6&'0(61&)(,!-/193+413+11323-3G/,30+:11%&!163,313G&@!%/3,3/+'1850'&!16(@&! 7/623+41,00-'/+@
3+/)3-3,.1,0116&/,&12/+(7/1,(63+417/13-3,3& L&&?!(+/)-&!,011/<3,/-3G&!0+! 5&36110(+,6.F'!
/)(+@/+,11077&&=11010/=1-04800@="/+@!?/504/+.:!:08&--16&H&1,&@!,5&!3@&/!,5/,!
37<6028&7?&+,110(-@!107&!17607!3+@34&+0(13+3,3/,32&1/+@!1-/3?&@!,5/,1>7631/+!>7&631/+'
)06&16&'<0+'3)3-3,.1706!/"3',3+41%/3,3/+3H! 5&!46&/,!" 6(44-&107!-378:311%&16810?77&+ @&@!
51,1/11-/"1071/4631(-,(6/-3',1/+@!2/+(7/1,(6&6'140!,01%/3,3!83,5!137<602&@! 7/623+4!
(,&+'3-J1/+@!1-))0B6KI23+417/153+&":J!1>-0+4183 5!E06, (+&!/+@!%0--.=1;,08&--110+1-(@&@!
51,1/+13+7-(L10718&+,68<68+&(637631/+!>28631/+180(-@!3+H&1,1%/3,3!83,5!/18&-10?&! @0'&!
0718+ &6<63'&/+@!10+8&*(&+,-.13+168/'&!,5/,110(+,6.F'18&/VH:

! 053'1<60<0'/-1/<<&/-&@",0!-&/ @3+4!>7631/+1>7&631/+'18501/468&&@!,5/,1%/3,3!8/13+!
@36&1+&8@!07!,5&!"93-1/+@!-&/@&6'53<107!)-ROWMBIBUBOS+0+!/64(&@!,5/,!137!/17&8!
50(/+@!07!0(6!3+,8--34&+,|R&A460&180(-@!&?346/,&!,01,5/,110(+,6.=! 5&.180(-@!)&!07!46&/,!
'&6231&!,0!,5&36!6/M8T0+60&!U069!10+1(668@:!'U53-&10),/3+3+4153'1<53-0'0<5.1/+@!
'0130-04.! @&468&'17607!,5&!A+328&6'IHBA/40=!,5&17(,(6&!&?<-0.&&107!,5&!0('9&4&S&!
D+',3,(,&!,009!,32&!,01&-/)06/,&!0+! 5&!-//-0$1'234/"$  &@3,06F'11-/3?!,5/,1)-/191P?346P"'|
10(-@V/--&23/,&!,5&!34+06/+18&! 5/,1<-/4(&@'%/3,3:11%&!10+18&@&@!,5/,! 5&!1850-&'/-&!

@&<06,/,30+J!07!>7631/+!>?&631/-8@1,00!?/+.1-043',31/-//[+@!1(-,(6/-10)',/1-&",0!

MN:08&--=!1%/.,3!/'1/'V&7(4&:J
I

M3|W&/10+!X345,1706!R&460&=310$1'2  34/"5%

! "#$



%&" (()*&+!,-(%(.+()!+/(1(012-3+14.1451316%(7(+15(89!1.)1:1)&37%!3%!3!)(%1-3+7(!
37+(-.3+1:(11</1%!"3)-(145!()&'3+()!=5-1'3.1=0(-1'3.%>174-@!%&22(%+()>184&7)! (%o +3*71%!!
(-03.(+1-(%1)((1L.IA3L+1>16/(7,1) (:(74,'BL1+%C!-(%48&- (%>913.)16(.712/+(.13.)!(:3.2(71D(!
+(1,(4,7GONA())V1%!3,,(37I*E1%+-(%%1. 2!+/3+19%&/184-@!83%!1.'&0*(.+1&,4.1=5-1'3.!
=0(-1'3.%!*('3&Y%(1+/(EY/3)13)&+E1+41*-1.21+/(16 @.487()2(13.)' & 7+&-(91231. () *E! 71:1.2!
61.1+/(101)%+145131/1(R-((145!"1:171D3+14.91+41+/(1-167 (%%!53:4-()1*-(+/-F9%:9
G71+(1=5-1'3.1=0(-1'3.%!3'@.487()2()!+/(1%(FB.+(-(%o+!+/3+1&.)(-73E1%&. !
-4,4%37%:;11G012-3+14.1%+%!%+-(%%()!+/3+A31+13.%!84&7)!.(:(-1:1.)1'3+(1+/(1*73' @!-3'(115!7(5
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(-966%,/*1-/921/'1, 121'+6&2-1)31:-/8%, 21%'(1:+&0/*19*1)) 09 @!?-2%, 2-12'-)0062", 1) 31-+-0%01%'(!
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910/:8%8&)+;).;,0#17)<%@IR+6=(>%&=)*+1R26918/002\!:<]<R<!0+&0/91/'?17)+92@I'#US <
|

=HK)?%' @!NR(+*%,/)"//'17%l/,/@8?P+6,211)+) @%A,+)BO&SK@) T)<!H![_*,)&2-I"U=VN\IHEV"
HW#<

!

=SIY-2(2-/*49)' @'WSEVS SB6%/1273?+9,IU@!"UVWalNX2%*)'IK/?1,913)- T2?-|26)}@ P!
3141221()',0562%C

! "#$
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A*B4 1 (-1-5/<5/[-1¥2& H=*4<[1¥=1'-16, 25*(>128'?14' 6&'-124*1@T5(3!6*(671/5* (/A
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29%/+)4(0)BI*+4&%, 1&21 (**+6%!(1"+6(-48(04(-1*+ @Q+;(842-12113(4&4(-1 @ %/ (+*%! & % B! . %0%!
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=+0;%**FIT4))4(6170/'4@(),\U+--4-;FIT22,02.IT4)*2-F1I(-, IV'26(*11%)*2-19(;%8!V2!(!

)%**9%601%K 8%6-&F18&'%*06! (8&&A&+,%1.%60%10%1) %/8&%,14-1& %! 04&4-;1211\W%20;%! T (*'4-:82-1T4
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465-4) [+014(1/*+HA(+&(14.(-1).(,54&)IBI*+11.1(2!,/10+(/")- &484+01/*+1&+', . (4(2!%-+*4(0!

*4,1+,'11'(01*4,1.54(4.(1.8!/*+!13.(,!.8!19&++0.6>!!;'4/4B!(+7,5'5+&,IL1./+0'H4)+(,!",!

2@DS+2&.+,IH-"(11.IT,['%o-4,*1A-"): 13/ [+BF 1"#$%& () &($*+),8-&.&-B)U'IR?BIR @#VW!IDH-'(!"
S+28.1T654&+14(1:"/ABRI0$1+23$D-4.)# BIX1(+1?BIR@#V>
|

H1DQ.&6!'Y+51%-4)18.&!/*+S+2&.+IBR(,"5-"#$%6#2-7() BIU'IZBIR@#V>

!

IRID[.1-019.1(0!S+28&.I T6548+BRTH$S('&-6+2#$9.)BIU'|IZBIR @#NVAB!+2)-):$<2#;+)-() B!
05&4-1$BIR@#V>
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%&'(F+!,8-1./)*10&12345-1,(%!&225)2(/)!&)-1,5!() (2(&.."1()25)-5-12/16& 75!8&!1.5&19/412, 5!
&'2(8)1)&2(/);1&212,51<&.5!/482/4'10/6152(2(/)=!1:(%!1341/%510,&)*5-+12,/3* +1>(2,12,5!
&07?3(%(2(/)1/916/45!7)/>.5-*518@/3212,5!0/3)24'& 1B(075)%!%//)!145&0,5-12,5!0/)0.3%!
2,821:&(2(18)55-5-12,51()9.35)05!/919/65!*45&2145%24&() ()*I1/>54;) @5083%5!(2%!15/1.5!>545!
82,5!6/%2!3)0(C(.(D5-)&2(/)!()12,5!C(0()(2'/912,5!E) (25-IF2&25%;1&)-188@%/.325.13)&@.5!2/!
*/C54)12,56%5.C5%=;1G)!,(%!5%2(6&2(/)+!2,5!(6154(&.1%0,565! 1429 BIXB&.!.52254!
94/6!H3%*4/C51>&%12,3%1&)!3)%3414(%()*+!584)5%2+1&)-1./*(0&.18225612182/! @4()*!/4-541/32!
1910,8/%!()!:&(2(2 11JC5)1&92541-5)'()*12,51*4/311,(%!%311/42+B(075)%!()%()3&25-12,8212,5!
F/)%!/91K455-/61>545!85005)24(0;14&2,5412,8)16(%*3(BG3!, (%!8&32/@(/*4&1, +!,5!
5L1.&()5-12,&2!(2!>/3.-|, &C5!@55)!(445%1/)%(@.5!2/!M/()!&!6/C565)2!12,&2!16(*, 2!, &C5!&--5-1
2/182,5!C/.0&)(0!.(22.5!*/C54)65)2N%!&.45&-"12//1)3654/3%!10, (59!5L5032(C5%;!-5%1(25! (2%!
0/665)-&@.5!()25)2(/)%=Aql

! P2,54!@.&07!.5&-54%!35#6%!6&*)&)(6/3%!()!2,5(4!8114&(%&.%!/912,5!/32.&)-(%,!
1./2=11Q5/4*51R=1S)/LI>&%!)/1&-6(4541/912,51:&(2(&)!*/C54)65)2! @32!,5!9/3)-12,5!
814/1/%(2(/)!=1=1=12/1%5(D5!:&'2(18)-15%2&@. (%, |&!*/C54)65)219/41&)-!@'12,5!0/./45-115/1.51/9!
2,51E)(25-1F2&25%;!/@M)B@(5! @50&3%5!(2!(61.(5-1&145.(&)05!/)!156 (*4&2(/) (%6=!1T, (.5!,5!

&4*35-12,&218)/1/)5!2,()7%!%54(/3%.'1/91&)'16/C565)2!,&C()*1&!*5)548&..15L/-3%!()!6()-+;!

A'18U3)(/4%N!IP4&2/4(0&.1V, &6 1 (/) T/AT5-19/41:(%6!I\W/&A4-185G5-1: (%I X3(2(/) HHS% & &(#)$
*#(,-  HIY14(IZAHIZ[#I=

|

AlI01,)28B.&)1&N5*4/1361(45!():&'2(=;!

!

AQ8F2/4'1/91B(075)YoHES3 (#H+./4 IH&I"I+1Z[#1]!B(075)%HI'HS5#, ($8.6$7'.8#9%/%2/) |
B(.*4(6'B45%%+1Z[ZZ +!Z"$=!:(%!-5%04(12(/)!/912,5!0/)24/C54% ' ATREAPBR(); (9<,/=$
:&N)9 %

!



%&"(&)*+&*1,--./01-23!-)21+4)252!-&16/5,7/*,-/182!0.,/*+19.2+2*-[*71:122.1-,'2+;< $=1106&52!
&>1)/+1922 +!,8/+23!17>./4,*1?52./4,*+1-&!,33.2++1-)2/.1&@*19.&0'25+!02>&.2!4.,>-/*7!
0.&9&+,'+1-&!+&'82!A,/-/B+;11?*123/-&.1,'1[*1-) 21C/4)/- V"#"$%&" () (*YoH*>&.523!|D/AE2*+] *3!
F1+7.&82!6-),-1/-1@/"102!5&.2!>/--/*71 *3!>,.15&.219.&>/-,0'2<!-&!62:1/9!,*!,.5G!%&1-)!,*3!
)2'91-&1>.22181.19289'2!>.85!-)2151.32.81+!),*3+!&>1-)219%6&1-)2.*1?52./4,*! *31.2+-&.2!
:1/2-IHAI*31+-, Gl @,G!>.&5!A,G-/;<IIK2+/32+L!-)219,92.1&9/*23L! *G&*2!@/-)!,!
13/52*-,.GIE*&@'2372!&>!A,/-/*)/+-&. GIE*?2@!-),-16,"@)&! @/+)!-&!7&!-&!A,G-/!),3!
02--21'"2,*1-&1+@/5L!>&.1-)&+2!A,G-/,*+!1@/"13./82! *G!5,*I;1;1;1/*-&1-)2IM,./002,*1%2,!-),-!
282.1,--259-+!-&!-.,59'2119&*1-)2/.IN&3 Q/82*1./7)-+,<SPIIl
IH)2!132+92.,-219'2,1-&!6-,E214,.21&>1-)21*27.&2+!&>1?52./4,1 *31'2-1-) 21+ &*+1&>!
H&1++,/*-IQBR82.-1.2!,'&*28)2'/23!-)2! *T/2-G!&>!-)&+2! @) &!+4&.*23!A,/-/B+!4 FAH) 2/ !
,99.2)2*+/&*1@,+IV1+-/>/23;11?-1-)2!+,521-/52!-),-1-) 21%&*+1&>IW.223&5!9'&--23!-&!7 /*!
4&*-.&&>IA,/-/L!0"4E!9.&9&*2*-+1&>IA [-] *I[*3292*32*4214&*> . &*-23!-) 21/*-2.2+-+1&>1X;%;!
>&.2/7*19&4G5,E2.+1@)&!3/3*&-1-)/*E!-),-1A,[-/132+2.823!1)2.1,1-&*&5G; 'Y 1./*71-)2!
522-/*71&>1-)21=$) IM&*7.2++L1J2910'/4,*1%2*,-&.!C2'3&*IK;|A2G01.*!/*-.&31423!,1%2*,-2!
2+8&'1-1&%1>&.1-)21 22T ,-I&*1&>IA,/-]1-),-15/..&.23!+&521&>1-)2!,. 7152*-+1>& 1/*-2.82*-/&*]
,. -141',-2310G!D/AE2*+;11?7**2T ,-1&*L!,44&.3/*7!-&!-)2!Z3))&,*L!@,+!@,..,*-23!024,1+2!&>!

-)21X;%;17&82.*52*-B+1/*82+-52*-1/*1-) 21D *,5,IM,*'N[&*2L!A,/-IB+!72&7.,9)/4,'9.&T/5/-G!

$1,-%".$%%/0+1F, G!"\LI[M\ ! ,-%'2030++0-',$(45+%!F,GI\#LIH; |
I

$PI62*1?2> . &252./4,%1J2910'/4L<!,-%"1"#"$%&" ) (*%0ok! F,G!"\LIMA; !
I

SUB4(&7

! "#$



%6&196'(1)*+* 1-.&-(.%/1*OVL(,, 1*01%'(12+ 3% (415%* 06 (06 %+ 41%' (17 (+(.*,1-&, 3%B 0 Y6 *%%
[(37+(413+18*3%34!
! <(+(=(.1>&+17*., &0 @*00(%%4(+&A+)(41%'30!-.&-80%, 1%*%51%". (*Vo(+(41%&!%A. +19%'(!
130'(0'&B!C3)D(+0!*+419%'(IB*+%6*03(0!&BIEAOQ7.&F (13+%&!*1.(*,3%/911G +!*+1* %43), (I-A<,30'(413+1%
E*/IHS#11(43%38+1&BIS%& (H$8)$*"H#$+#, 98/ $B3.0%!<,*)D1J3+30%(.1.(034(+%!*+41)&+0A, !
7(+(.*,10(+%!%&! CEBIC . 3+)(1*.%3) A, *%(4!B&A. 1. (*0&+0!1'/1%'(12+3%(4!5%*%(010'&A, 4!+8%!
-A.OA(1%'(1*++(L*%38&+!&B!8*3%39!1M3.0%6! @*00(%%!*. 7A(41%'* %! 29591B&..(37+1-&,3)/!™41+(F(.!
0%+)%38&+(41%'(1*)NA303%3&+ B RMIEGB7AKAO!%(..3%8&.3(06! (L)(-%3+71%'(". () (+%6!*++(L*%3&+!&B!
8+1*339115()&+46!"(1+&%(41%'*9%61%'(A..(+%100030%*+%!5(). (%*./1&BI5Y*o(1™*413+43)*6(41%+!
A+13,,3+7+(00!%&!*4PA0%!%'3019%.*43%3&+*,1-&,3)/1</10-(*D3+71&A%!*7*3+0%!*1- &-&0(4!
*4+(L*%638+I&BI?A<*6!8#39HI6 (1>&J3+3)*+Q(-A<,3)9R'3.46! @*00(%!0A77(0%(4!%"*%!
A+.(0&,F(414(<*%(01*<&A%!%'(1)3%3=(+0'3-10%*%A0!&B*++(L(4!-(&-,(010'&A, 41J*D(I&F (.0 (*O!
(L-*+03&+1J&. (1&BI*IBA%A. (I-&003<3,3%/19%"*+1*1- (0(+%6!) &HIMDF*, /613+1%1)&+), A43+7!
-&3+%!1&.%' INAGIBIAT(+7%'6! @*00(%%!3+030%(4!%'*9%61430) A003&+01&BI*++(L*%3&+6!1'(%'(.1%
%'(I-.(0(+%6!&.1* % *IBA%A. (1%63J(6!0'&A, 418.J3%!8*3%39!R'(IF (%(.*+1&B1%'(IES, (15%9!T3)&, *0!
+(78%3*%38&+0!(L-,*3+(41%*%U
R'(I7&F(+J(+%!*+41%'(1-(&-, (1&B!8*3%36!*.(6!*+4IB&.1&+(I'A+4. (LHO*F(!
<((+61*+13+B,(L3<,(6!3+43F303<, (IA+3%!*7*3+0%!(F(./!-&003<,(10)'(J(!3+0343&A0!
*+418%'(.130(6'B&.1%'(I*,3(+*%3&+&BI*+/1-* %1&BI%'(3.1%( .. 3%&./*+4]1
3+4(-(+4(+)(91G%!)*+1<(10*B(,/10(%!4&1+1*01-&03%3F (1B*)%!%*%618*3%63! 4&(0!+&%!
+&LI*+413+1% 1- &<*<33%/14+(F(.113,,14(03.(1&.1)&+O0(+%61%&10™.('(.!
0&F(.(37+%6/113%'*+/18%'(.1-&1(.!1*%0&(F(.9'MA.%'(.J&.(618*3%3!30!</IB*.!

%' (1J&0Y%I*4F*+)(461%' (1J80%!3J-&.%6*+%!*+41%'(1<(0%! (0%*<, 30" (41&B1%'(1&+ /!
%'.(({Q(-A<,3)0!3+19%'(11&.,46!1'(.(1*,&+(1%'(IT(7.&.%)(I*0  1BA,,I*+4!
=17 (0L:9IV/+(0BIW;<(+(=(.!>&+12*., &0 @*00(%%6!0J(.3)*X0IM3.0%! @, *)D!>3- & J*%6Y!
/#00 123450'5$6'1*&ZH![HS$:\U!"]:9 !
!
3 1:<(+(=(.1>&+17%., &0 @*00(%%6!W5'&A, 418*3%31<(10++(L(419%8&1%' (12+3% (HSHHL(ED Y !
&)$*"#$+#,-816!+&91ZI[E*HS$H#\UIH$IS 9
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%&'()**+,+-1,./+('0I'L!-+2+,131.'415)6%,".+41)&-1.'413144./.,." +471841)19+&+(),!
(%,+:18*+(.6)&!3%/,.6)'.18&4143+);!1&,0!+2.,115!<).".71=>.41.41?7>1,,01%8&5).(7'@5!
?2+1,11;10)6;1)1>+1(+),161&-.".1&!15!">.&94!+A.4".&9!.&!<)."I) I'>S+!I" *+172>+&!
4>+16>.+2+-1>+(1.&-+3+&-+&6+:1>+(16.".+41)&-12.,,)9+4:1>+(1(1)-4:1>+(!
&-%4'(+4:1>+()B%+-%6'4:1>+(1*.,,4:1>+(13,)&') . 1&4:1>+(16 1 **+(6+:1>+(!
5)*.,.+4)&-151('%&+4:!),,!.&!(%.&4!5(1*I'>+1-+41,)'.1&4!15!4+2+(),!0+)(4!15!
?2)(:1411'>)14>+15)-1'"11/+9.&!>+(!,.5+!1§1*1&1'>.&9 C .5!?+!,11;!/)6;1)"),,!'>.4!
)&-I'">+&!"%(&.&9!'11>+(1)414>+1.41'1-)0:161&4 .-+(1">+19.9)&".6!-.55.6%,".+4!
?>.6>14>+15)415)-I"1 1+ +'1)&-112+(6 1%+ &I (-+(1'11%).&"). &!>+(!
&-+3+8&-+&6+:1@!1'>.&;!">)'1">+(+16)&!/+1&11B%+4". 1&!">) I>+(19(1?'>1) &-!
-+2+,13*+&'.&'+,,+6'%),,0:1*1(),,0N &-1*)'+(.),,0!>)2+!/++&!.&!+2+(0!?)0!
()G AN &1+, +)41>+618&4 . -+()'+!)&-19+&+(1%4!D%-9*+&'1 15!
)&;.&-7 E9
! F)44+"G4!61&6+(&4!?+(+1)44%)E+)!,+)4T+*31()(.,07N=>+!(+41,%".1&!3(+4+&+-!
[0'<+0/%(&!(+6+.2+-1)611,!(+6+3".1&!.&!">+HH+&)'+1)&-1."1/+6)*+!/%(.+-L.&!">+H1** "++]
1&1J1(+.9&!K+,).1&A7TNIL(I'>+!" *+1/+.&9:IF)44+"15+,"141*+1)44%() &6+!">)'1>.4191 2+(&*+&'!
*9>'1>++-1> 41?2 4>+41)&-1L,+'IM<).".N!),1&+!'11?1(;!11%"1>+(1*.44.1&!51 ("> +!6>.,-(+&!15!
85(.6)L.&">+I0+?1P1(,-7GMO1&+">+,+44:1'">+13+(.,115!">+!3(1314+-1H+&)"'+!(+41,%'.1&!?)4!
-.55.6%,"1"11.9&1(+7"@&!.41,)" . 1&:">HRE+A)". 1&!) (9%*+&"13(+4+&'+-1/0!S.6;+&A4!) &-">+!
*3+(.),146>+*+16()5'+-1/0I'>+IH1&4!1 1513 (++-1*1?1%,-!,.;+,0)*1%& ' 11&1'>.&9*1 (+! '>)&!
)I/."115141%8&-1)&-15%(07"1F%'1?>)'1>)33+&+-1.5!<).".G4!/,)6;!6(.'.64!9).&+-1)!140*3)'>+".6!
)%-.+&6+!)*1&9!51(+.9&!31,.60%);+(4T!I=>+&!">+.(1/,%4'+(1?1%,-14%(+,0!4.9&.50!41*+'5.&97
m
@&!">++8&4%.89!-+6)-+:1-+,./+()". 1&4!11&N&&+A) . 1&1) &-I<)." ) &!. &-+3+&-+&6+!
3+(4.4'+-711814.9&.5.6)&"1&%*/+(115!?1(;.&9!311(:1)43.(.&9!6,)44: 1) &-!+,.'+!185(.6)&!
8*+(.6)&4!5(1*1)6(144!">+!161%&'(012+&+()'+-I'>+1,+)-+(4!15!'>+1<)." ) &!K+21,%".1&!) &-!

21.6+-1'>+.(1)33(12),115!">+!.8-+3+&-+8&6+1%).&").&+-14.&6+!'>) 14+* &), 1+2+& TNI1 (*+(,0!
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$%&'()$*1+$%! (%6*!,-+$%!,$.$!(+-%/101-&$!,1-12'-34$*10-1$+ (%356 (05-%!%(712$8&05)505$&!15%!
858&-9.5!,1$.$!-.(05-%&!-%!:(505(%!5%*$6$%*$%3$!,$.$12$(09.$*! (-%/&5*$!. $(*5%/&!-2!01

#; OU(%*#OU=+$%*+$%0&10-101$!>?@?! A-%&0808DEUB(%$/7.5&08&!5%! D$0.-50E! A153(/-E!
(%*1C('05+-.$!.$3-9%0$*101$!12$(0&!1-2101$!:(505(%!.$)-'905-%(.5$&E!6.(5&5%/101$+!2-.!
$85805%/1$%&'()$+$%O0E!"(9*5%/101%$5.13.$(05-%!-2!(%!5%*$6$%* $%0! RYE4%(05-%E!
$G6.$&&5%/!1-6$101(01&5+5'(.125/9.$&!,-9"*1$+$./$15%!01$!>%50$* @0(0$&!0-*$'5)$.1=2.53(%!
=+$.53(%&!2.-+101$5.139..$%0!-66.$&&BM2IIFS.01K-)$16.-)5*$*! [-19%IL*,(.IC.93$!
(%*1.$(*$.&1-2101$Voice of the Negro!,5011(10.(%&(05-%!-2101$!:(505(%6! DEH(%6!-2!
MOB6$%*$%3SE! (1*-39+$%0!01 (0t$8.3.5F$*! (&! (IN+-%69+$%0!-2101$!0$/.-P&!15%1$.$%0!
1.$(0%S$&&E! (%*16$.6$09('10$805+-%7@dhSEAutional 250%$&&!12-.1("*905$&E!. $Q95.$+$%08&!
(%*1.$&6-%&5F5'505$&!-2119+(%!$C5EA$SABEIEE* $%!-2!F' (34 T+H&!+(*$1&5+5'(.!
$22-.0&10-1)5%*53(0$!01$!5%*$6$%*$%0!$G5&0$%3$!-2101$5.16(.$%0&P! (*-60$*1:(505(%6! 1-+$'(%
(&IF-011="-%U-IV?!:-"71(%*11-1%!:9.&010.()$'$*101.-9/1-90101$!$(&0$.%!>%50$*| @0 (0$&!
*$'5)$.59%/1'$309.$&1-%!: (505P &!(315$)$+$%0&! (%*16. F$&&?

! D$&60$101$5.1-605+5&+E!F'(34!(*)-3(0$&!-2!: (505(%!&-)$.$5/%07! 1 (*!.$(&-%!0-1*-9FO!
,1$01$.1=2.53(%!=+$.53(%&! (%*!:(505(%&!.$+(5%$*!("5$&!5%! (13-++-%!80.9//'$1 2\N&$'2

*$0$.+5%(05-%7?!'M%! @$60$+F$.1#BXBE!(66.-G5+(0$'7!-%$!19%*.$*1=2.53(%!=+$.53(%&!

B"ISt. Louis Palladium,'19'7"BE!#BXK?

!

BHA(.+-9315E!N:(56E!013$!C$(90528'&sRington BeeE!O-)$+F$.!"BE!#B#HYINLGO0.(30!Z.-+!01$!
K$309.$!J$3%$%0'7!D$'5)$.$*IC7IA?K?1=/%$,![%!S1$!0%/ .- 1=&!=! @-'BodddRlx,'=6.5"#<E!
#B#HYINK-9)$.09.$!D5$*I#XB\$(.&!=/-ERtimore Afro-American, 8(7";E!#B#"?2

!

B:11213-F$.01K-)$SENS 1$1V.-3'(+(05-%6!-2!: (505(%!M%*$6$%*$TREEREe of the Negro!"E1%-?!
B!|@$60$+FS$.1#BX<M I'IX?

!

BIIND.?!="-%U-IV?!:-"7TERVeland GazetteE![30-F$.!"aE#BX<YINJ$)?!:9.&0!-%!:(705ER!
Baltimore Afro-AmericanE!Z$F.9(.7!"E!#BXb?

| "



$%&'()(*198199%,-.(&!/,10%1'/,$&2,3145651&2!'2,2)17.) 1&1%, 18%)9/11)(&.),))2819%!&;2 <
82,8'1=/1/&1&21>2)&b <>)/,2(5!10'(,/&12%8(1&/8(1:2)!7.) 1&!1&21) (1@2,*1&21&'(1=%)/2.1!
%) (LL(LI$/=(,12, 1711+ (%A:3!' (1. L(*1& (1227%1/2,1821) (A(?&!12,182.,&/,$1&(, 1/2,1+(&;((,!
B:)/?2%,!B8()/?%, 11%,*17%/&/%,15!1C'(1:/,%, 2/%A!1(?)(&%)D!2:1& (\BEF!6'.) 2 1&2A& (!
%8 &(, *((11&'%&!(*.2%&(*17%/&I%, 11/,7)(% 1/, $ADI=/(;(*1&'(122,*1&/2,12:1B:)/?%, |B8()/ 2%, 1!
118 1%AY%)8511>() 1/1&(,81%72722.,&112:1AD, ?'/,$19%, *1%/8/,/1'(*1+A%?9! @2A/&/ 2% Al @) &1/ @ % &/ 2
12.,41/,18(1,%8&12,%A1%,*1:2)(/$,!,; 1@ %@ () 11*/1&)/+.&(*1&)2.$'2.&! 7%/&/"; () (1&'(17%. 1!
2:1&'/11%/1&)(115!17.) 1&!)(@2) &(*1&'%&!& (1) (1@2, 1(12:!A(%*/,$!B:)/?%, B8 ()/ 2%, 11&2!1&(/)!
*(&()/2)%8&/,$118%8&.11;:%11(=(,182)(!@.GGA/,$!&217%/&/%,!)(%*()15!!C' (DL &!$
H/,(I@A/?%+A(3!%A821&!+%:: Al $J1&'%&!+A%?IIA(%*() 11 1((8(*1&2!'%6=(1%+%,*2, (*1&'()!'/1&2)/?%
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*3%!'%0)(,65-!@6*,7%-160!;.<.196=,18@)F%(-.1'U6(!,"-*)'1%824'R%1% @>%(KLKV!%$,*,6'60!

AQ(U85)!W)8=%!E=5@ @%(2!X S3T@HE, 1)'Y %-96'-%!*6!*3%!Z1159)* 6'160!A),*, 21 KLKV
KL[#2\F"+ -, HH[21'6.1"I" 'S 1]5)(*9%(2IKLA"I_IK[NK[K.!Z'*3%19(%-%'1%!60!*3%:B/:1, !
61159,%3!A),*,2!-%%!E=5@ @% (2! X AWM 2($3084#+$0.5$6.' 4#&(0,$7#8&-$
0::&-4##.< $=((-1'0<-. $*0:#& QI H#$%08&'>>#0.$2'0(;-&0 @ SABRECSF-, 2:#$3196$.1Y 6>%(*!
. JA,==IR5(3)@_!R5F%!;', 7%(-,*8!E(%--2!"MKKJ2PL1TTT.

! "



BU& )+ -1./%&1&")0-1(2)312$(212%) 1 4&5//2$!"*/5%&)&!/617)8)9/1)82!:- (*3%(8&$%'1 %8!
:(%2%1<%2%$18/1%82)82%1/812/1%82)*6)*)1<%2$!=;(%2%(8>!/1%2%0(11%82) *0%62? @!0/-13!8/217)12(
8&)*%/-&1?7B;)!'1%82)31/-212$(2!C//3%/<IC%1&/81$!("%82) 3!(1<$%2)! D/-%&Y%(8(8!2/)(!
3%'1/5(2%0!"/&21%8! ER-2FE*%680)!$%8&2/*060(11?!:%9)8!2/1G6*%0(8!G5)*%60(8&B!HI)8!</*&) +1,-!
1%&1(*:-)3+12$)18)<I5%68%&2)*!¥)&%3)82!(8310/8&-11:)8)*(112/1;(%2%!< (& 1%A) 1?21%)1(2)3!12/)(!
5)57)*1/61(1<$%2)10%2%1)8&.J10/55%22%)2!6(9/%)3123$)!)82%)80$5)82!/6142$)'4$1/6128)!
%&"&()&@!(8312%)!3%8&6*(80$%8&)5)82!/6!71(0A!9/2)*&!%8IK (33/1E (*%&SB!IL8I2$)!) &2%5(2%/8!/6
2%)!E(8FG6*%60(8%&2!1)(3)*+1:*(82%8:1&-0$!5)8! (-2$/*%27219%8!;(%2%!5(3)1%2!-81%A) 1212$(212$)!
/00-'(29%/81<(&!(872$%8:1M0)'21(8!(22)5'212/1)8&-*)12$(212$)!%682)*)&2&./6!<$%2)!
&-"%)5(0%&2&1%)%:8)31%8!D)!K('1(&!<)11!(&!D/-%&%b(8(B

! OF)/9)*+1,-1./%8&15(3)1%621(1/%82!/6!)5'$(8&%6&!12/1$%:$1%:$212$)19/%0)&!/6!;(%2%(8!
9682)11)02-(1&!<$/!(1&/19%)<)312$)!/00-'(2%/8!(&!(8!(66*/821@MT1%2%0(1!(-2/8/5?B!IL8!
'(*2960-1(*+1$)13)9/2)31&/(0)!1%812$)1)3%2/*%(11&)02%B96Y) () (2/10/55)82(*216%/512$)!
:(%2%(8!P/-*8(1%&2&!<$/! QBRB!/66% 0L EE¥88ER)2*06)312/1&%1)80)B!IS$)! T (8-(*?1UVUW!
)3%29%/81/612$)IXGGKE!/*:(8+16/*)M(5'1)+BB¥[3!(8!)3%2/*%(11<*%622)8!7?1H*8)&2!K$(-9) 2B!!
L8123)!'%)0)!/*%:%8(11?!-71%&S$) 31 0ABIBYA&H ) (253%)!*/5%8)82!; (%62%(8!)3%2/*1(*:-)3!
2$(212%$)1/00-'(2%/81<(&148/21/81?!(81(88)M(2%/8+18/21)9)8!(I"*/2)02/*(2)+!7-21*(2$)*!(16*(8A!
(22)5'21(210/1/8%I(2%/B@!L3)82%67%8:12$)1$?'/0*%&?1/6!2$)1%5")* % (1I'/<)*&+1$)!Y-)&2%/8)3!
<$71;(%2%!<(&!/00-'%)3!(2!(12%5)!<$)8!12$)! QBRB!:/9)*85)821& ?5'(2$%1)31<%2$!2$)!3)&%*)&!
6/%1&)1B3)2)*5%8(2%/8!'/8&)&&)317?12$)!")/'1)1/61.)1:%-5!(8312$)!.(LA(8!&2(2)&BIIS/!
0/5'1)5)8212$)!19 %)<&!)M™)&&)3!721$%&!;(%2%(8!"))*+!,-1./%&1%801-3)3!(I'$/2/:*('$!(7/9)!

2%$)10('2%/814Z-*IK$*%&25(&![*))2%8:12/1;(%2%B@!1S$)!3)'%02%/8!/6!2</11%6)1)&&!; (%62%(8! 7/3%

N4 (%29448%6!) () (4-5-6$'017-08-2,$-9&!:$!-6&'B&18/B!"1\,)0)57) I UVUH]+1"UB

! "



2V14%0-+/49.24+1:1)/2.4%)¥15+-127)1(+(8%.24+/1-)(-)$)/2)*10:1<7.&,) 2H!1N
If
27)1-.14$210-&2.%42;1+5127)1+11&(.24+/16+&%*10) 1+)1), )/I'+-)1.((.-)/214/127)!
5+96%+64/@"'+/27$1./*1;).-$=11A/127)1$&")-1+5|BCB#D!E=F=!+55414.%$!4/1G .424!-) 4,)*1.1$)21+5!
%.0+-196.6$127.217 #1/+210))/1&$)*I5+-1.%6'+$21.11)/28&-:=1127) 14/, +1.24+/1+5127) L 1H4)!
V@&, 24+/$).%%+6) 1+ 11&(.24+/!. ¥ 4/4$2- 2+-$12+ 1+/$1-4(2)-8-.%1G. 424 $12+16+-31+/!
(&0%4116+-3$!(-+1)12$!67)-)127);15.1)*1&/0).-.0%)!7.-*$74($=110/)!,4124'1+5127)15+-1)*]
%.0+-1$:$2)'.-@&)*127.214216.$12./2.+&/212+1)/$%.,))/210)1.&$)K !
INKI27)16+- 31AS/L21(.4*=126+K!;+&16+-3)*164271:+&-10.1314/127)I1$&/D!
6).-4/@!/+274/@10&2!(/2$=127-))KI27):1+/%:;1$)/21;+&I7+)167)/1; +&16)-)!
$413=IM+&-KIN+&I*4*/L21).21)/+&@7D&$2! 1+-/1./410)./$=IM4, ) KIN+&!$%) (2!4/!1.!
.(;A:&$;/!+-!.2!27)!1+/$2-&124+/!$42)=!F4OK!P7)B;~=4&1!2+!-&/!.6.;D!27);!34%%)*!
: 27)127-).2145127)1.12&.%!-)4/2-+*& 124+/1+51$%.,)-:1$)))*1/+196)$$1-).%612+127+$) 16 7+!
. @)¥12+1), F) 14 H) 1+/$1-4(24+/=1127)154-$215&9%6%!).-1+5127) 1+ 11&(.24+/16.$!.%$+127)!
(+4/2!.2167417/E=F=1+55414.%3$!5+-)*127))24)D!.1/)61%.6!)/5+-1))/210+*;127 2!
@-.[2)ME=F=114%)-$158%69%!1+/2-+%!+,)-1G.424./$167+127):11.)12+1-) @.-*1.$127)4- 18%422%)!
17+149%.2)1$+%6*4)-$=:11G 424 /1) ' 1 +/$4@/)*12+(&0%A116+-3$11+/$2-&124+/1/+617 *1%422%)!

V1+&-$)=!R/*)427)-14¥1G . 42416+)/1- ()110;1S -4/ B!/ +-1*4¥1G 424115, 4%4)$1%) 52!

>18T*42+-4.%!5-¥HE%6&" (()*+" 1+-2/& W-4/1)DIG.424D#0)*)* I"DI/+=IWIXY ./&.-;'BCB#ZD!
BW\BWI[E

!

C1Q.4%%. FJ2B. "#A)*"#" 24#30%)G#+-28& \U-4/1)KI\)1].2.%DIBC>"ZD!""[DIN&+2)*14/!_&0+4$D!
16)4)" VW=

|



$%&'('))1*+1,%-./'01.)-02".,+10314)13-/$%015'4!1.1/$'16-06%0/ 411./'0")/1%71(38!3.4!
%04'09!
! <(1/1=31/13.)18'0'1%7/".1.9%!())!41),%.)%(3/"13*%-/1/$160")"., 1%71/$'1>&'01,3.)!
1S +21/%%1)/0-22(4%!$3(/V/$1' 10", $&' 1% T @IA9I$'2'&%.+9!IB+!:C:D?1%, ,-63/1%.!
3-1$%01/1)1/01'4Y/%".3,/131.'81,%.)/1/-/1%.17%0!=31/11/$3/18%-(41'03) /$'*3.1%.17%0'12.!
9%8.'0)$161%7!60%6'0/+9NES$'10I'77%0/)11.I/$'11./'0)/) 1% 7! @9A9!1.F')/%0)!1.,".)'41=31/13.!
6%(1/1, RY1F1)/)!1.1G%@- HEO1.,'!II'&*'0)1%7Y/$ A" 3/'13.41/$'1I$38*'01%7K'6-/1")!
8'0'1630/1,-(30(+163))1%.3/'13*%-/160%/",/1.2!3160%F1)1%.1%. '14),01* 413) /$'IL=0%(+!
MO31(N!%7!=31/13.13-/%.%&+91E$'10!3*1(1/+1/%!4%!)%!83)?1$%8'F'0?!'0%4'413) 1%, ,-63/1%.
%7713()!,10,-&F"./'414'&%,03/1,16%(1/1,3(160%,"))") 9! @9A9!3-/$%01/1')1300')/'41F%,3(!
41))14'.1)?1,037/'41/$'.'81,%.)/1/-/1%.?13.416-/11//%!3!.3/1%.3(10'7'0". 4-&!$'(4!-.4'0/$'!
83/,$1%7!@9A9!1301."13.41=31/13.12".430&)9!1066%."./)!, %-(414%! (1//('3)!&%H$3.ICCP!
%71/$%)'18$%!630/1,163/'411.1/$1)$3&IF%/171(('41%-/131*3((%/V/$3/123F 1/$')(%.1%6/1%.1%7!
3660%F1.2!/$'1,%.)/1/-/1%:9
E$'0'11)I(L//(14%-*/1/$3/1/$'10")-(/)1%71/$1730,1,3(""(',/1%.18'0'1&1)('341.213)!
1.,0'3)1.21.-&*'0)1%71=31/13.)17%-.41/$'| 60')'.,'1%71/$'1>&'01,3.)11./%('03*('QNES1)!
6%6-(30!3./16,,-63/1%.1)"./1&"./183)1*)/1,36/-0'411.1310'F1/3(15'41J3,%!1.)-02"., +1(‘4!
*+1$30('&32."1GQO3(/'9!R./$'173((1%7!:C:D?Y/$'17%0&'01=31/13.1&1(1/30+1%771,'0!"),36'4!
70%8&),%0FQ'14-/+11.1/$'1.90/$'3)0.!, 1/+1%71S'1I36/$'.1)'/13*%-/10',0-1/1.217%((%8'0)!
38%.21/$'IF1,/1&)1%71/$'10'21%. T)*0-/3(17%0,'41(3*%0!0'21&'9! I OF'0Y/$'1.'U/1+1$0 830!

3231.)/1/$'1%, ,-61'0) 1)60'34!/$0%-2$%-/1=31/1911J3,%)!(3-.,$'412-'01((3!3//3,V)! 70%&!

5 IK-*901) PHSHR!"WHWDO
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$%&"()$+(1+,'&-$,%)1$/.1$%!-.(10,1%-&$%) 21$%314$&-$%/!,"15&-$,%!3,4'()!6.,1.&7!- (!
08%5,6(41&%7!-('.%,+,/81-,1)1"((71$%!,5(%!",0*&-911:;(%!-.(1&))&)) $%8&-$, %!, 31<=4&+-(1*8
&1>9291@8&4$%(17$71%,-1*4$%/1&%!$00(7$&-(1(%7!-,I-.(1341)-4&-$%/1154$)$%/9NA(3,4(!-.($413$%8
7(3(8-1&90 7$)5(4)&+!$%!+&-(IBC"D2IE&$-$&%!3840(4)2!' 4;=(1+&* 4(4)218&%7!3,40(41),+7$(4)!
' %-$%1(7!-,13$%71$%)5$48-$, %!$%!&10&4-84(7!$%) 144(-$,%8&4816.,168)1-.(1)5$4%$-!, 3 E&$-$&%!
$%7(5(%7(%'(1$%'&A%&@ NI
If

F.(15,+$-$'&+1&%7!),'$&+!",%7$-$,%)!,55 WB!(71'&-(7114*€%$-()| &% 71414&+!
$%)14/(%-)!1$%!E&$S-$!)((0(71&++!-,,1380$+$&84!-, *+&'G)I$%!-.(1>%$-(7!?-&-()9NF.4,1/.,1-1-.(!
?,1-.2IH34$'&%IHO(4$'8%)!16(4(1)6(5-1$%-, 1&%611%4 (+(%-$%/1)8)-(0!, 3! 7 (*-1&% 7" (4'(71+&*,49!!
1961$-)10,)-1$%)$7$,1)!13,40217 (*-15(,%&N("144(711%7 (4)-.(1&1)5$'()!, 3!+, '&+!/,;(4%0(%-!
335'$8+)16.,14(; (+(71(J,4*$-8%-13$%() 1 &/&$Y6)-1*+&'G10(%!844()-(7!,%!10$%, 4!'4$0() ! &%7!- . (%!
$4(71-.(01,1-1- 1$%71)-4$&+$)-)16., 1+ )-1-. (17 (*-14(" 47)!, 31-.($41+&* 4(4)9!1H-1-.(1)&O(!
-$0(216.$-()14(),4-(7!-,! ;$,+(%'(1-,1(I54())!-.($41&%I(-$()!&*,1-1-.(14(-14%!,31*+&'G!
(-(48%)134,01:14,5(1,41-.(1).$3-$%/17(0,/485.$")'&1)(7!*8!-.(10$/4&-$,%!,31*+&'G)!,1-1,3!
-.(12,1-.91IK4,0IL(6!M,4G!-,IL (*4&)G&216.$-(10,%)1*(&-1&% 7IG$++(71.1%74(7)!,3"+&'G!
$-$0)16.$+(17()-4 ,8$%/!-.(154,5(4-8!,31-.,1)&%7)!0,4(9!1H34$' &%!HO(4$'&%)!"(4-&$%+8!
40$)-(7!-.0(1,554())$,%) N A1-18)1&!I3(7 (4&+&IFBY%' $%/1*$++13&$+(7!-,15&))!-.(1>9?2912(%&- (2!
$-14(&0(1,%$,1)- &-10(826$%/31+!". &%/(16,1+7!" 0(1&)!&14() 1+-1, 31*+&'GI54,-()-1%, -!
6.5-(* (%(3%'(%'(Q!
! 19613&"-21%+&'G1+(&7(4)14(8&+$0(7!-.&-(33(-$;(1&/$-&-$,%!3,4131++15 +$-$'&+! &Y 7'$;$+14$/ -

%((7(7!-,1$%'+17(1;$/,4,1)!,55,)$-$,%!-,I-.(1,"15&-$,%!, 3| E&$-$9!1 ABIBCB#2!LHHP<!,33$'$&+)!

B'II"#SUQHNRQY



$96&L()*+,)(-1.)+.-(+-&1%/)0111()0/23+'1(-4)(15!1$%1!)..  04%13)+1)663.3%25!*-(-173)2%13+'
1$-180-14().-55!(3'$15!)6!8%313%+5911:$-:1/-'%+1.)0(13+'14(), 3+-+11<-40/23.%+5!*$)!51))&!
1)1/-+-63116(),!.(313.35,51)61%+!)..04%13)+151%(1-&!/;1=-).(%159!1>+!-2.$%+"16)(11$-!
63+%6+.3%62!5044)(11+--&-&!1)129%60+.$1%+!3BB13'98553)+13+1)..043-&!8%313@!1$-!
ABBCD!4(),35-&!1)!$-2411$-1<-40/23.%+D%(1;!, %E-11$-1.)+13+0-&!4(-5-+.-1)6! FOGOIHY(3+-5!
3+18%631319%6!E-:13550-13+11$-104.), 3+'14(-538-+13%21-2-.13)+911:$-1.37321(3'$15!)(%+31%13)+!
-24-.1-811$%111$-3(1.))4-(%13)+1*31$80/23.%+12-%&-(5*)02&!(-502113+!,)(-14()'(-5537-!
(-2%13)+51/-1%--+11$-IF+31-&1G1%1-5!%+8&18%3131%65!*-221%65!3+.(-%5-&!.)+53&-(%13) +!)6!1$-!
3550-511$%1!,)511.)+.-(+-&!B6(3.%-+B,-(3.%-#99
! L31$11$-1,)+-1%(;15044)(11)611$-1<-40/23.%+D%(1;!5-.0(-&@!1$- ABBBBI63+%622;!
06/2-11)15-+&IM%,-51L-2&)+IM)$+5)+11)18%31313+1J#"NO!=0(3+'11$-1.)0(5-!) 6 1BSHEE3?
5)P)0(+!11$()0'$!1$-1.)0+1(;@!1$-!ABBCD!63-2&!5-.(-1%(;!3+1-(73-*-&F9G9!)663.3%25!%+&!
89%313%+5!6(),1%2215).3%2!/%.E'()0+&591L$%11$-12-%(+-&!&3510 (A9RGB (>+1%!P)0(+%62!
E-41180(3+'1$35!1(%7-25@!M)$+5)+*()1-11$%11Q1$-!,%3+1)/P-.11)6!1$-IR..04%13)+135!1)!'- 11%!
51(%+2-1$)2&1)+11$-1-.)+),3.1236-1)611$-1.)0+1(;9S!18-1%625) (-.)(&-&!$35!(-.)22-.13)+5)6!
3+1-(73-*5!*31$!FOGOIHY(3+-5!%$)106&,311-&!1)!6 3@ FII+!.(3,3+%621%.13)+5!11$%1!
Q8%313%+5!(3'$16022;!.)+53&-(1.(0-21%+&!/(01%29S!T;11$-1-+&1)6!$35!5)/-(3+'11(34@!M)$+5)+1*9
63(,2;!8-83.%1-&!1)1-74)53+'11$-15)(&3&!(-%2313-51)6!FIGI!3,4-(3%235,13+! 1$- 1 CUB(B//-%+9
F4)+$35!(-10(+!1)!1$-!F+31-&!G19G1:ES- ABBCD!3+7-513'%1)(14(-4%(-&!%!5-(3-5!)6!

9%(13.2-5!)+11$-1)..04%13)+181$%&'()* @!1$-162%'5$34!,%'%|3+-1)61*$31-123/- (%235,

IKID20,,-(@'Q:$-1B6{ @B,-(3.%+1<-54)+5-@SIIK!'

!
IIG4-.3%2!<-4)(11)6!1$-VABBCDW!X3-2&1G-.(-1%:(;!)+!835!Y3531!1)!8%313@!M%,-5!L - 2&)+!
M)$+5)+1C)22-.13)+@!Z%2-IF+37-(531;@![0)1-&!3+!D20,,-(@! (BS-{BSH+<-54)+5-@S!

JK" 8

! "



%&'()1*+')!,%!-./A2%)/'3&4&45!6+&)&7'8&(*/00/81)9/14,)&,41)9+)1)9/1:4&)/81.)+)/(1-: +(1%, '</8=!
A1%>'0719>3+4/15' >48  (1),1&4)/' @/4/1&41)9/\A0+<B!'/*>A0&<C7!1D,94(,4!* &4)/8!,>)1)9+)!
)9/1/4+<)3/4)!,%!)9/14/;16+&)&+4!<,4()&)>)&,4=!)9/'(>A(/E>/4)!8&((,0>)&,4!,%!)9/!6+&)&+4!
0/5&(0+)>'/=1+481)9/1<'/+)&, 41, %1+ @/'&)+A0/1+'3?!,%!:C.CIA>'/+><'+)(1+00! A/4/%&)/8!:C.C!
A>(&4((3/4184<0>88&451)9, (/'+))9/IF+)&,4+01G&)?1H+AB!, %!F/;! | IR 9/1(/<,481++)! %!
)9/1(/'&/("'&B8&<>0/81)9/1+*,0,5&() (1%, 1)9/1-<,4E>/()!,%!6+&)&C7!IL,)9/1<0+&31)9+)1-3+)/'&+0!
&3* @/3/4)(18416+&)&IM>()8&%?IN3/'&<+41&4)' @/4)&,4=T'D,94(,414,)/81)9+)1)9/1-(0+55E)/"
)9'//1)9,>(+481+481*'+<)&<+007?!>4+'3/816+8&)&+4(=71)9/1-(0+@/'?7!,%")9/!<,' @O/=1+481)9/!
IP*)4)&, 41 %!-N3/'&<+419+)/81),16+&)&7!:/'1)9/1,407?1-+<<,3*0&(93/4)(7!,%)9/!
<<>*+)&,40216&(1)9&'81&4()+003/4)1%>")9/'18/'&8/81)9/1&8/+!)9+)1)9/1:4&)/81.)+)/(# (!
+<)&451841)9/1A/()1&A)'1()(1,%!6+&)&CID,94(,41(9,;/8!)9+)!)9/1:C.CIA>(&4/((3/41;9,1:/!
3,()!&4()'>3/4)+01&4IA'&458451+A,>))9/1&4) @14)&,414,:1(),,8"),1*' %&)!%',31)9/&!
,@/'(&59)!,%!6+8)&+41%6&4+4</(1+481)9/&'1&4@/()3/4)!&416+8&)&+41<,4() > W)W EIRA! (>3=!
)9/1%8&'())9'//*+)(1,%)9/1/P* (O1&8/4)&%&/81)9/!, <<>*+)&, 4l+(1+1()>550/I1A/);//41:C.C!
%%&<&+0(1;9,!;+4)/81),1/P*0,&)!+!(>**,(/8071-A+<B;+'8!+481>4<&@&0&S/8!*/,*0/7!+48!
6+8&)&+4(1:9,18/<'&/81-)9/10,((!,%!)9/&'1* 0&)&<+0!+48!/<,4,3&<1%'[BCICICI+%)/"1, @/, 4/!
9>48'/812/+'(1,%!(/0%5, @/'43/4)1+4810&A/) ?CT 1
U/()!19/1%>"9/'13+'5&4+0&S/1)9,(/1&54,'/81A?! ,<<>*+)&,4!,%%&<&+0(=!D,94(,4!
9&590&59)/81)9/1()'/45)9(!,%!)9/16+&)&+41*/ *0/1&41)9/1%8&4+01&4()+003/4)!,%!9&(1(/'&/(CIN)!+!
3,3/4)1:9/40)9  /1&8/+!,%1<>0)>'+0!'/0+)&@&(3; +(15+8&48&45!)' +<)&, 41+3,45IN3/ &< +4!

IKID+3/(1V/08,41D,94(,4=!-./0%42/)/'3848&4516+8&) &=\WRTH$%&' ()* | JJIIXN>5>()I"Y =!
JZ"$[\I"#QQC
|

JAD,94(,4=1-./0%R/)/' 38 4&A516+&)8=IW+) IREEPHE (S IIIX./4)/BAM=1IZ"$\"QK  T'QTC

|
ITNID,94(,4=!-./0%R/)/' 3&A&A5!6+&)&=IW+") RBETE. ()* 1JIIIX./+)/BAMII=IIZ"$[\"ZTC !

! "#$



%8 ())(*'+,)-.1/01&-08&!&0'10&)2!34,%-(5!'1(16(5+*,'(5.1%+) +4(5.1,&51%&'()) (*'+,)7'8,%'%, &!
()9%'(19+'1,)-01),+5(5!'1(18,%'%,&!3(,-,&'42:11:45%8&,4218,%'%, &-.1 1 (1%&-%-'(5.1<(4(!

6%6&5+-'4%0+-! KIH%="2.716>+@7' (5!, &51%A, B%&, '%C(.7!6@&%5.110-3%',9)(.!, &5!
30)%'(:7!'D1(%A4!&(, "1, *1(O0="*,9%&-.|(0&0AY%* ) 10A(A,5(1*)0'1%&B. | &5154,=' &%A. )-!
)0,5(5!<%'113405+*(1=041- )(1,))!5(A0&-'4,'(5!"L(I5(C()03A(&'10=!%+)"+4,)IC,)+(-!&5!
9(1,C419(-'1-+9%'(51=041"1 (%41 (*0&0AY%*!, &51-0*%,)1(&CI40&A(&":1E,A9,-'%&BI<1%!(!

FA(4%* &-1<10!,4B+(5!'1,'18,%'%,&!6%&=(4%04%'2.7164('40B4(--%08&..7!,&5!6-,C,B(427!G+-'%=%(5
%&'(4C(&'%08&..1/01&-08&!=+4'1(4!1340%),%A(5!'1,1'1(134%C%) (B%&BIO=IHA(&*1!,-'1 (10==9%*0%,)!
),&B+,B(10=18,%'%!<,-I' (108)2!09-" *)("'0!&, '%0&,)! 340BA(--:18(*0&*)+5(5!'L, 11 (!
3405+*9608&!0=19007-.1&(<-3,3(4-.1, &5!BOC(4&A(&'150*+A(&-19%&1"1 (114J20)IC(4&,*+), 4!

<0+)519(-'1* 3'+4(1'1(130'(8%,)10=""1(18,%'%, &IA, -(-1<10!<(4(I-+4()216-3)(&5%5!A,'(4%.,) !
=041'1(19+%)5%&B!0=!, &, 'S0 111

! D1(I"#$%&(A%(-I5%5!A+*11'0194%&B!'L(!5,A, B%&BI0**+3,'%60&1'0!'L(!," (& %0&!0=!
%68=)+(&'%,)1<1%'(1)%9(4,)-:IL+1/01&-0&!<,-1(>+,))21*08*(48(5'<%' 11340A0'%&B "1 (!
)%9(4,'%0&10=18,%'%!"0IF=4%* &IFA(UMEL-+AA, 4210=11%-1=06&5%&B-134(3,4]5!=04!
+,$-$4'"1(INFFOP!0==%"%,)!(A31,-%Q(5!"1 (14, *%-Al0=10**+3,'%08&!,+'104%'%(-:118(!(R3),%&(5!

1,1 1(1(-,9)%-1A(&'10=1-(B4(B, (5!-0%%,)1*)+9-196& POAG@ @4%&*(1*0&=%4A(5!"L,1'1(!
S&%'(5!T','(-11,5!%A3),& (5!/%A040<%-Al<1(4(19(=04(16'1(4(I<,-1&0!-+*11'"1%&BI: 111 14 *(1
34(G+5%*(:7!1D1%-1*1,&B(1%&!8,%'%,&!-0%,))%=(.1/01&-0&!,4B+(5.1<,-1%&' (& %0&.,):118(1*1,4B(5!

'1(1S:T:!BOC(4&A(&'1<%'113+430-(=+))2!-(&5%&B!<1%'(1-0+'1(4&(4-1'0!8,%'%.1*0& (&5%&B!'1, !

$K1/018-0&.16 T((@ ((4A%&EI&BISWHIP, 4 IMYTI"#$%E& I$SSIWT (3'(A9(4!"X.I$Y " Z[\HX@
#n !

! "#$



$U&I(YI* +1- /&Y' 10*11+11%22% 3114-*341+-/3106-15+6*7*8'19,*06* 311,3+1%', 581%8&'(17,/!
B+ T+ 17,:48, T<5'2%1.-)1%8&: ., 5%1%8&, %61%&: 1, %% (2%!%11,5%:, 77=!;"*341(,+ 2N
B-&31-31*31%1%'+106&, %1%6&'1+'06")*-),%*-31-.19,*06* 31 7*.'1:3+')1%6&'1-55:2,%*-3141")6
%8&1,%%'3%*-3!,3+11=(2,%&=!-.1C.)*5,31C()*5,31>!ID&-I'71'1; 1*+'11,1):),7!;7,5E!
1-:%8&")3") F1&'11:44'1%'+FI5-:7+1;'%%')15)*0%6*G:"106&13". ) *-: 112-T*5=1- 1+'27-=*341/8*%'l (3!
%6-19,*06*1;'5:1'1- 106& ) ISE3-/7'+4'1- 1$&, 3+7*3413*44) IH?2UD&-'71'; 1%+'11, 31'+:5, 06'+!
7, 5E12)-."11*-3, 7FI&11:)(*1+F15-:7+1:'%9%6') | 1=(2,%&*8' 1 /*%&19, *%* 31" T*04' 117, (2--3'+1;=!
1>J>10,)*3'11.-)196&*3E*341$%&'=1,)'1, 114--+1/'1 ) H?!1B-&31-31%8&: 115-357:+'+1%&,%!C.)*5,3!
C()*5,3111&-:7+1%,E',112'5* 71%3%')' 1%!%31)'1%-)*341%6&'1 1-6 WB%=I-.19,*%*FI$%6&'1-3';'1%!
5&,35'1%8&,%!%8&1K'4)-1&,11*31%&'1/-) 7+1%-12)-6'1%&, %!&'1¥115,2,: 7'l 1%&1&*4&'1%! 1'7
4-6")3('3%>?1M3+"+F1&1/,)3'+1%6&, %!* 199, *06*1 1 &-: 7+1:7%*(,%'7=17-1'1&")*3+'2'3+'35'F!
%&,%!-3'1;'1%6158,35'IN/-: 7+O01:17-1%71, 3+1/&*%'1 1 'RB=/-:7+1)'5'*6'1:3/,)),3%'+!
6,7%+,%*-33
! B-&31-3Q1!,+(-3*%*-3!/,1!3-%!7-1%!-31*0%11¥30%4'3+'+1,:+*35'>IIR&'1S7'6'3%&!C33:, 7!
T'2-)%!-.1%&IKCCUVI2:; 7+1&'+1*31B,3:,)=| @A" @, 11)%'+1%&,%!$*%!/, 11:3G ' 1%*-3,;7=1%8&."
),5'12) W ++5'1/&*5&12)'6, *711*3196&'113*%6% 1 1%, %'11%&, %61, +'12-11%;7'1%&'1;):%, 7*%*'1!
2),5%*5+1;=113%06'+11%, %'11(,)*3'LIX 1*5Y 1:2-315%06*8'311-.196&IK'4)-1T'2:; 7*51- 19, *06*>21IM3!
06&'1(*3+11-. 10611, :06&-) LFI%6&1$:37 /.. 711%8:)'?1- 19, *%6*], 3+106& 1$'<27-*06,%*-31,3+1,;:1'1-.!
*p112'-27'21&,+1,14%)'5%!I5)' 7, %6*-31%-196&'1$*11:'1-.17=358*341,3+1),5')*-%1 7!, 11/ 77!, 11%&
$5)*('1-.12'-3,4'>21U-31'G:' 3% 7=F19%&1)'2-)%!2)-2-1'+1%&, %!, 4*%, %*-31*311:22-)%!-.!

@4B-&31-3FI$R&'R):%&!C;-:%!9,*%*Z!C3!IK>C>C>U>V>IM36" #EABRA BB RIXI ' 2%'(;")!
@A"PYZI"#\> |
I

PI06&H\> |

! #"



$%6&' &% ()Y *+,,-&(,L.I'01&*1-8&21*%'&/(13%)!1%).&"&(,|4%55/6 7%(&61('!/."'011.&,0'1%-/(,!
)&6&-%*1-&(1) @B &('0119(&'18!:'%'1);= 1
>P?2@AI-1%81%)131*11&(1.%B/*I/.1¥1&(./*5&(," 01 &* I ERBH 7% '&/(1*01'/*&5!3& 0!
5/(51*'181%5'&/(1/(1210%-.1/.1162%"-181$%& &I D(1&)E-1B1('01?((+%-!F17/G!'0115& B&-!*&.,0")!
1* % (&H%' &/ (1%-)/17*%&) 181/0()/(1./*) 71%*01%8&QL/*, %(&HY%'&/(1/. | JKI(&/ (1A% *&/ &L +1!
BK$%6&'&G %!, */+71/.1$%& &% (1(%'&/(%-&)")15/66&" 18 /150%--1(,&(,I'01!-1,%-& M!/.'01!
[55+7% &I IIN/*1/B1*G'011>?2? @AI1('1*181&(/15/%-& '&/()!3&'0130&' 11/*, % (&HY%'&/()'0%'!
I77/)181'011/55+7%'&/(1&(5-+8&(,'O1IA/7+-9%810/B1*(61(1J1%,+11%(8"'01!P/*1&, (IA/-&5M!
2))/5&%'&/(;1QO1(I1/0()/(1./6181'011$%&'& CY%(/!R/6&(,/!D(8171(81(51!:/5&1'MG!01G!"//G!
6%8118'1%!7/&('1'/1&(B/-B1!130&'1!-&21*%-)130/15/+-8!5/(*&2+'11S(/3-18,1!,%&(18!.*/61'01&*!
3/*S1&(I5&B&-1%&.,0")1%(8!+*2%(1*81%(8! 7/))&2-M!-1(8!,*1%'1*17*1)'&, 11%(8!.&(% (5&%-!
JFTTHII011%(& T55+7% &/(16/B16L(; 11
2)1816/()'*%'1812MI'0LIB%*&/+)!,*/+7)1./*61812M!I/0()/(GI'011>?? @A!3%)!9%''01!
PLFCHI%(& TE5+T%'&I(17%/'1)12+'1&'13%)!.%*!.*/61&)/-%'18;11Q&0I'011%6PH1/.'0119; ;!
N9%6*&(1)1%!6%"1*1/.17+2-&5!¥15/*8G 19! (+621*1/.12-%5S1/* %(&H%'&/()!B/&518'01&*!/3(!
5/(51*()1%2/+''011&( 1*B1('&/(1&(1$%& &' TO11?761*&5@{6& &% (IUL(1B/-1(1@-+2G!%!(!
%))/5&%'&/(1/.1$%& &% ()!81)51(818!.%/61'0112-%65SIV6&, *V)!/.I'011%(' HEIF*%G!
*15/661(818!'0%''0119(&'18!:'%'1)1817-/M12-%5S!"*//7)16/*11)M67%'01'&5!"/1$%& 8&%()!&..!

'011/55+7%'&/(171%)&)'18;112'I'011) %6 11'&61G!2-9%65S1*1-&, &/+)1/*, %6(&HY%'&/()|&(5-+8&(,'01!

= IHSHI& () %YoH+" (H- /& O(&'H#(1+&2.%o+"()33.42+&2.%6(0./(&'#()5$+%6 BEBHILB(8H. - #(
0./(&#(9#+/(:;<=IW>13IX/*SY1>%'&/(%-178B% (516 1('1./*'011?78B%(516 1 (/.| @/-/*18!
AL/7-11>%'&/(%-1Z..&51G!=["=\GGI[;

|

" 15025@K";

|
#1A-+661*G14TOL1?2. MP61*&5%(IF1)7/() 1G<I=H#H;

| "



9%&'()*(1+,-(.1/0,102*%)32145),516,5102**17288&5727!(.212571(,18)9)(&0:10- 921)5!;&)()!&57!
(.210292&*21,<1;:8)()&5!",9)()=&9"'0)* 520*>11?.2)0!=,-5(20'&0(*1)5!(.2! @&(),5&9!6,9,027!
A2'-B9)=&5!6,5<2025=21028&)527!-5&5)8,-*1)5!(.2)0!,",*)(),5!(,14>C>!",9)=:1)5!;&)()!2325!
&*IA2'-BY)=&5!,<<)=2.,9720*)15,027!(.21&BE=-"&(),5!*25()8 25(*!,<!(.2!BI&=E!3,(20*F.,!
292=(271(.28>112.21G8")02!C(&(2!H2720&(),5!,<!6,9,027!1,825J*169-B*I1&0()=-9&(27'*)8)9&0!
02*,9321&*1(.2:IF&0527118*.)51(,5!(.&('K(.2!@210,2*!,<!(.2145)(27!C(&(2*1&02IE2259:!
)5(202*(27!)5!(.21&=(),5*!,<!(.2!L820)=&5!1,3205825(1)5&) )MI&571.,'2!(., *21&=(),5*IF)99!
B21*-=.1(.&(IF21=&5!*-" 0(1(.28!F)(.,-0!&"0,389!&57!3,(2*>N  "$11l}
2.218)*%)321<0,8!(.2!BI&=E!=9-BF,825!F&*1)57)=&()32!,<!(.2192&720*.)'I" *)(),5*!
&**-8271B:1&*)0)511=9&**1&57129)(2!B9&=E!F,8251)5!," *)(),5!(,!(.2!, ==-'&(),5>1105!PQ""M!
:&00)2(IR)BB*IS&0*.&99!&00)3271)5!;&)()>!!C.2!=&821&9,51*)72!.20!.-*B&57M!&!BI&=E!9&F:20!
<0,81S&**&=.-*2((*1&",)5(27!B:11&0025!R>1;&07)511&*1&1=920E!&(!(.2!/, @&-10)5=2!
921&(),5>11A&(.201(.&5!=,88)(1.)8*29<!(,1257)51!(.2!,==-'&(),5!,01728,=0&() T)51!)(M!(.2!
A2'-B9)=&5!/02%)725(!(.,-1.(1.2!=,-97"'08=&(2!BI&=E!3,(20*IF)(.!(,E25!02'02*25(&(),5!)5!
(.21&78)5)*(0&(),5!,<!;&)()>!1?,1.) 1 7)*&",)5(825(M!()*1&=(),5M!&9,511F)(.1(.2!&(.,0) T&(),5!
<1&17-*E2122102',0(!,5!127-=&(),5)5!,==-")271;&)( )M!7)719)((92!(,!8,99)<:|BO&=E!A2'-B9)=&5*|
F.,12U'2=(2718,02!%-B*(&5()32!=.&512!1)5!;:&) ) &5!",9)=:>V 105722 7M!S&0*.&99!F,-97IF&*(2!
9)((92!()821)5!-%)511.201'02*25=21)5!/, 0.~ 0)5=2!(,1=0&<(!&!<28&92!7,8&)5!F)(JR!&5()D

==-'&(),5!8,32825(>!! !

S I1"HS! PHREQ>
I

VI'HSWRE TP H#V B



%&'()*1+,1-(./10,1'1()/+,121(/(1)!314(/1561/ +,1*17&1/,18-19:,'5()!;855,* ,1.,1'3+,7!
-8'1,<(7,)3,!18-1(=4'8<,=,)/.10)121(/(1)!.83(15!5(-,113+(,<, 7!&) 7, 1>?@7?)()-5&,)3, 2! @+,!38&57!
)8/1-()7!11)0?1A)138",.48)7,)3,IB(/+! /+,1C=,(31)!C..83(1/(8)!-819"*1 )(D()*!E1=(50!
@83(15!F8'G6IH1".+155!,1451(), 7!/+1/121(/(1).!B,',111JB8/+0!1)7!38&'1*,88&..14,845 K!
B+8.,1+(./8'0!18-1.51<,'011)7! 7,.48/(.=1+1715,-/\/+,= 13(55!4',41',7!-8',./1:5(.+()*11)7!
=1()/1()()*11!",4&:5(31)1*8<,")=,)/?K!IL<,)!BS".,6!.+,151=,)/ 7V+112 1(/(1)1,5(/,.!
'=1(),7!  513G(*()N/+,1,3+)(M&,!11)7!",.88'3,.1-8'IN/+,017,<,584=,)/18- 1.83(15!B8'G!-8'!

[+,1=1..,.2KIP+,1.&:.,M&,)0)1//,)/(8)/8.83(15!B,5-1',15,-/18'7()1'0121 (/(1).!B1)/()*!

>)7,"/1)70*/+1/115/'&(./(3!,)7,1<8".1B,',11)1/+ =1Y/8!>?@?!1&/+8'(/(,.6!H1".+155!
1..&=,7"',.48).(:(5(/01-8'/+,1.83(15!B8'G!),,7,7/8!1..(./!/+8.,121(/(1).1B+8!B8&57!
,J1:5(.+111),B11)71=8",14'8.4,'8&.1()7,4,)7,)3,1-8'!/+,('138 &)/'0?'RIY

I A)I41'/(3&516!H1' . +1588==(//,7!+,".,5- 8+, /1:5(+=,)/18-11)!  8™*1)(D1/(8)!
[+1/1JB8&57!.+8B!/+,1,7&31/,76!3&5/&',7!-, BI+8B!/+,0131) 1 +,541/+,1(=48<,'(.+,71=1)0?K "S!!
@+,131)<1..,714'8.4,'8&.1),(*+:8'+887.11)714'8-,..(8) 15!B8'G4513,.1B+,", I/ +,1B(<,.18-!
21(/(T.14',,=(),)/":&.(),..11)71485(/(315!5,17,".1",.48)7,7!,)/+&.(1./(315501/81+,!

4'848.,7! )7,1<8'211A)IH1'3+IUV"R6V/+,.,145 7% .18-1.8448'/131=,1/8-'&(/(8)!B+,)!
H1'.+15511)71+'121(/(1)!38551:8'1/8".1-8'=,7! I"#$%&'$()$*(+$,,$*(-./0/$L1$*(2 3%'(
4"#'5.1/*.0/31()%(6". & JATW'1)3+,.!/+'88*+8&/121(/(14'8=8/,713) L/(<, () 7&./'OK!1) 7!
1..(/,7121(/(1).19B(/1+8&/!=,1).6K !,.4,3(1550!(=48<,'(.+,7108&/+!B+8IB8&5T7!:,),-(/-'8= !

RIXJ)1-'8=121"(, /Y (. H1.+155Y/8IH'.21Z8+)IH?1Y5,))61C&*&./[6IUV"[I()1/+,!
F1.+()*/8)!:8).,<1/8'0!8-1H&.(31\,38'7.6!WSIIUU"  ]"6!H1)&.3'(4/1%(<(.(8)6!H88'51)7
@40*1)N\,.,1'3+8:,)/,'6128B1'71>)(<,.(/OI+,', 1-/,13(/(, 7!1.IF1.+()*/8)!
'8).,'<1/8'018-1H&.(31,38'7._2 |

!

'SIBONT



%6&'1()&*+1,)'1-..)[+I-101/-(2(-*13+&(-'2),45!16,1-++2'2),718-/9:-*71:)1%3(-<  31-1=2(3!
1/392+3,1).1:319)(2-1193/=2(31)/>-,27-'2), 71-+=- (3+!-| @4AM-&B2*2-/C!":-'19:31:)13+1;) &*+!
)'1),*C11/)=2+31.2,-,(2-*19&11)/'1.)/1":31D-2'2-,1%/-, (:3919%6&1-*9)139'-06*29:1-1<)+3*1.)/!
2<1/)=3 +1/3*-'2),91%3"33,!"3!@,2'3+IA-'39!- +ID-2'2 ZENI!

8- [9:-+1")&>:"1"-"131+392/31")1963"3/1D-2'2-,1¥2.313B1/3993+1%C!(/2'2(9!).":3!
)(&1-'2),19:)&*+1<-,2.39'12'93*.12,19&11)/'.)/1:3/1,3;1)/>-,2?-'2) FOIZ+&(-'2),-*!
<2992) 4A:)/*CI-.'3/12'91.)&, +2,> ' #$%& B13,3+!":31G3-,1G)931:16,+&9'/2-*IA(:))*12, |
H)/' 1-&IH/2,(34110:312,9'2'&'2),1.)/1":310&, *3"3/3+5 ID-2'2-,1<-9939!.3-'&/3+1+31-/'<3,'0!
).1,-'2=31-/'9712,+&9'/2-*1/-2,2,>71%8&92,3997!1:CI2(-*|(&*'&/37!K,>*29:71:C>23,37!-,+19)(2-*!
93/=2(3411L9!":3!:3-+1).12'913B3(&'2=3!()<<2"337!8-/9:-**))MI(:-/>3! ).I313..)/  9l<-+3!)!
1)<)'31:3  19(:))*I)11)'3,'2-*1943,3.(')/912,1':31@, 2'3+A'-'394!1H-<1:*3'911/) +&(3+!
&,+3/1:3/1*3-+3/9:2112,929'3+!"-1@4A41(2'223,919:)&*+!>2=31"1"31G3-,1G)931:!%3(-&93!
D-2'2-,91:-+1(),929'3,*Cl/391),+3+1)10:31(-*1).1"31)11  /3993+71)1:31(-**1).1¥293/'C45!!
L,,&*14) ,-'2),9-,>2,>1./)<!),31")1),3! &, +/3+14)**-[91)&*+1/31-CID-2'2-,91.)/1":32/!
0),/2%&'2),91")1"3IL<3/2(-,IN3=)*&'2),71-8><3,'1D-2'2F910<3->3/1,-'2),-*1/39)&/(3975!
- H1<225-131131-4=3/9312<1-(1-1)((&1-2),  1)..2(2-*9L-+1),1D-2'2-,91:)12,>1)13/,1-!

0:),39'1¥2=3%2:))+450!

"EIPFQ3&=/3!+3!R3<<39!D-2'23,11)&/IPFQ/>-,29-'2),1+&!1J/-=-2*IH-<1:*3'12,1"31S-9:2,>") |
T),93/=-)/C!).18&92(IN3()/+97!U)BIVV" "4
|

'01G3-,1G)931:16,+&9'/2-*IA(:))*IH-<1:+3'712,1:31S-9:2,>")1T),93/=-)/C!).!8&92(!
N3()/+97!U)BIVMI"41J:311-<1:*3'F9!19' -'3<3,'1:-'10325>1:&, +/3+1%/-=3!D-2'2-,91>-=3
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